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' siTOfto fCTO 
toAto ^nrfTO 

iff to 'TfroiTO afro fro, ft from 
^^-400005, fPrro 23 1990 

*To TOff^'TOo ffto ITSfo 338 J TO. site riqc jft'V- 

839-90 — nxRfpr fr^ 3 tftrfiT*nr, 1934(1934 

apx 2) ^ OTTT 42 %t TO TORT (e) % (4:) % 

if ^TOfPr ftro t% W4 tm tot arfafTTO 

f 

yrft TO’pft ir farofafTOT f% TO ^TfTTrfNTO TO 7 T TO 
faiRr TOT t : 

TOTT TO fToTO.lfto 

q> wf«r, 

TO TOR 


sfsro 

4 Tli%qf, fa*TRT 

*tto qinrfcTO 

tor -6 00001 , froH: 30 war? 1990 
srTO 

frotq: 09—04—90 %t arfa^TOT *ro iRRarRo 
rfto/ 223 / 129 ('flTTO%TO5iTO, ftRrrq: 28 - 04 - 90 % 
^rnr-Jii, ^totr 4 %<fss*to 1513 % TOTfer) to 

TOT 2 TO ffR TOP' TOT ^ TO:— 

2. TOfTOT 5TT4T TO TOT STR'-fT ptTOT : TO MTORRt %t 

'tfero t% (arf^m) tot (TOfra^)fVffTTO^, 
i99o' J ir arfroftror Vtott ^ 1 topt^ 
mm if to% it^totr %r Frr^Pa - % f ^nj; 

fft»T. I 
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too m row, f oroR 22 , 1990 ('far 1, 1912) fair 111 —4 


Proto 14 - 06-90 %r arftpjooT fa noo 3 tro 

rfto/223/ 201 (ORO % roq?f,. ffafaT 07 - 07-90 
$ TOT-IIT, 3 TOTOT 4 % 'TO fa' 2032 if TOlffar) 
OT far 2 3 R Fro TOR OST -iirrr :■ - 

2. nfsmr opt no mrn toot : 50 fofppro'f of 
‘‘-rffarofa; (faro far) %ot (farmer) ffafapro, 
1990" opt Jr arffamr fw hr 1 roofar 
row Jr 50% torto fa orffar Jt 0 tot 
srfo 1 

FtOTO 25 - 08-89 fa fatSmOOT ?fj 13 (TOCO 
%TTsm, footo 09-09-1 989 % tot- in, 3 roro 
4 %i «3 fa-* 874 JfTOnftno ) or far 2 aro fro tor 

OJT 5) TO :— 

2- ofsmr on? afa toto ffoT ; 50 ffafarm 40 
''fffaro 0% (faroRf) fair (farPro) fofo- 
w, i 989 ” f rm Jr arf<T%n foro om 1 

PTORt TraiW Jr wfar snrrarcr nfr irrf fm Jr ii 

TOf fFr I 

arfa^ror 3 (oro % row, fcoto 13-05-89 
% rrpT-IIt, aroror 4 % to fa 522 Jr TOTforo) 
Jr, 00% fan 2 oot 3 am fro tor fa wnr -— 

2. nfamr ro afk upfa toot ■ 50 faffaprof *rt 

'fftoo =ffa • arftrirrJt—qroTfr (arosmro 
no arfr^r) . (fafnro) faffapro, 1989” 
opt Jr faoffa foor om 1 oroRr row Jr 
50% romo fa orffo Jr o sjtjj fftf 1 

3. nfairo % foror fafa' frfoo fro htot & : 

* 

fffaro fa arfronff- •■ orfanft (arororo 00 arfafa 

faffaPTO, 1976;— 

fofror 3 (or), 3 (afro) no 3 (no) fa srj^f 
Jr fafFro 

4- 

arffaprorfa 3 (otto % row, foofo 29-04-89 
onr-iu, apronr 4 % to ?to 501 JfTOrffar) 
% fan 2 far 3 aro fro TOR fa nm :— 

2- ofrmr opt arfa too ofor ; 20 M o o noT fa 
''ffror far srfTOrfa-■-•ofaroff (ar^srrcro ■ to 
arflw) (fanfsro) .fofororo, 1987” opt Jr 
arfafao fro aim 1 ronfa rorw Jr 50% 
torpt % fan Jr n too 1 

3. fanfro % foror, farf* fofro fro htot | :- 

ffroo t'o arfErq.-rfr-oroi'^'(aropnoo rsf afam) 
faffaPTO, 1976— 

Worn 6 (13) Jr famro 


arfspRrOT fa 3 (TOn % row, Fr-nq: 0 4 -03 -89 
% oot-Hi, worn 4 %^' 4 * 225 if o-orfsTo) ot 
far 2 00 Fro Oor qfr oft :—. 

2. nfsno iw 00 too slor ;—20 fofqwrf 
%t ‘Vftoo to (oforor) Jror (fafitro) 
f^Frqrro, loss" ofa '“^fooo fir srfferrorfV— 
roorfT (arroF) .(ronro) fofoorro, 
1988 ”, ro Jr arfflf^o foor ano 1 roor^ 
TT 09 O Jr 50% TOPF or opoo Jr o nnj 
jffir 1 

footqr 08-01-88 of ofo’joor Oo 2 (otot % 
row, footo 01-10-1988 % TOT HI, 3RTOT 
4 %f^ no 2123 JrooTfqio) orqtT 2aroFro oof 
qoT aim — 

2. oFtot oro affr too TOtt ; rt FrFnroff of 
"jffiroo to (arftrpRr) Jror(mrfreR) foFrooo, 
1987” OPT Jr 3TFoF@0 forOT aim 1 ororff 

row Jr 50 % tottot oF orfFo Jr o onj; 

offf 1 

footq;. 19-08-87 .of arfamoor afTo rrno 3TRo 

Oo ..(TOPT%roW foofo, 19 - 09 - 

1987 % 'TOT-rrI, wn 4% fS rfj.3187 if 

TOTfnro) or far 2 am fro tor rt aim, ■ 

2. ofero om 00 01 fo oror : so foFppprf or 
"ffToo fa? (arfrorffr) Jfor (fafrao) Wroro, 
1987” o.n Jr arffrf^r foor om 1 TOofat 
ttow Jf 50 % TOPrro %t orfFo Jr o "tpj; jfif 1 

no 0 'j'O , 

" norooT o^TTOaro (arfeonfa) 


vrprfF r ortt too ootor totot 
of fo?aff-i 10002. fooro 16 oomr 1990 
(oroi norTRfaRT) 

Wo 3-mOa ) ffono(8)/4/90--91— Olfi TOO 

JmrrRR foFppr 1988 % foFpp? 10 ( 1 ) w (rfFr) 
% 3pfRR Jf uflOiRT no g;ffar frmr oror & fo fro- 
fafoo oroi %f opr fon jptpo w 00 % ano 
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*if f<rf*nflr ir rf fan; w, ^ ifairf% % arfa 


sHTrir mr *?r '< 73 % % ^5 m?f $ 1 
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2. 80843 

Tsff TT%!T qfM, 

01" 

*S° OTPTrTT 

^nr^q^TT 

f^rr^ 


ITo^ftnlJo, 


w° w° 

• 



#- 4 / 2 , sfiJcT f^JT;, • 


1. 17255 

sft fWT , 

23-07-90 


f%*fr- 110057 1 



cpyo^oiro, 


3. 85734 

«fr bT’Ttth frr, 

01 -: 


5 

0 

to 

CO 

1 



rTj^ft olTo, 



rfa, ^pt, 



30-17, TT%£~1, 



fal?$ft-l 10005 1 



TT^T-f^n-, 


2. 80048 

r 4\ ^aftur wn mraft,' 

20-07-90 


teft-110091 1 



OTfJo^ftotTo, 





- 

302 , *r'rf 


4. 87228 

>s|> ^fTPTT, 

01 —] 


hth:, ^t»#w, 



ITo^oOo, 



fff f^ft-110008 1 



42, iTR*< ifo, 






ift f^wft-110001 r 


3. 81604 

«ft TT71 fWT wr, 

09-07-90 





IKpo^fforTo, 


■5. 87331 - 


01^ 


209, ^'TT I tT f%f^T, 



TTc^ftolTo, 



59 , riTfr «mrf fif, 



3jf%in: 4%31T (n^TgTE^), 


^ fe«?fr-i 10055 I 



34, 






11009 1 


4 . 82167 

sft rr%^T %?r^, 

20-07-90 


-------2 



IT 1 !) o^ft olT 0 , 






5. 85363 


310 , <nrr ^^-2, 
arftfarc vii'^ T#ft, 

1 % *>?, 

^ fassff-1 10014 I 

sfttgfTOT, • 0 1-08-87 

tr kilfft oTT J f 

tfto-5 tTp/59, SR4! 5^, 

^ fa??fMl0058 I 


fafft-* 17 wsn; 1990 

#0 3—l^f 0 )ft^n- 0 (a)/ 6/ 90-91-~^lts 5TRT 
%^T^TT fafaqiT 1988 % 1¥nW 10 ( l) W (ffm) 

% amn^T sm ^P ,irr^mr tfa fr Mft rfaw 

nwit %T ^Tft r.^ ^faRTi erfit ner 3TPT 5t 

fafam vr. fan; *rq f, wtf% % apfa tffW smr»T- 
95T %t vs% % #1 i 


3-4Tffo?fti> tfo (8)/5/ 90-91— 

10 (l) OTTT' ( 4) r-4% % ’fyjHVi'1 

1988 % srftrfnw 10 (2) (ff) % *tt«t w^n?, 
% apnrn: HH^arn s 3^t^t mnft ? f% f^rf%f%rT 
»Ta^fr 3f7T T^T 1iT SW 3 ! T5T sf'fai 'tfFT Tf *rf fafa % 
wff% ^'PT' snmr fg STfaw 
«pt *r iRn^r ^ farm *rr i 


*P» WPTd'l 
tfo ^fo 

l 2 

1. 1964 


7909 


%<, flWFiUTT 

*fa 

1 2 
1, 15919 


"THT *fa TrTT 


n^rsfrr r+itf, 

r^po’fT oil*, . 

7T—7/127, Tftitfl- 

mi*, 

1 fft fawft-27 I 


fa*far 


01 - 10-88 


5TW <fa ^TT * 


sftTTFf •TT’^lTf^^. 

U^ 0 ^cITo 

68 / 2 , %, 

m* fa^ft- 110001 1 

Mr 

0^)0^1^170, 

TTT^r-22) "IT^'TT mR-3, 
*f fcvfr- 11 0024 1 


ftPTT^ 


17-07- 90 


19-7- 90 


3. 11538 


Sit mffaT fTtT T , 

t^f) °11 0 , 

jfr- lo/^mrfar 

7ft fas^-i 10019 1 


01-07-00 
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wrtsr ^ wit, 22 1990 (far l, 1912) 


4. 12908 20-08-90 

O^Ko^ftot^o, 

100f2-3TWIT^-10- 
■PTtx, 19 am Twzft m, 
nf ftwft-l 10001 I 

s. 14210 >4V 3T^T ^ItJJwuT, 20—07—90 

tC9Jo*fVolTo, 

ft-5 8, fw am; ^srrrr, 

■T^ fawfT— 1 10065 1 

6. 16896 aft^*T *m^l, 01-08-90 

TTtp O^fto^T0 , 

1-9/1767, vrnftr«r- 

^flW, 

ftwft-110006 I 

7- 17442 »/t TmTTT5f WT, 01-0 4-90 

sft-354, *1* %TT, 
fan* ycr, 

fe4t-l 10034 I 

8. 17 782 TP=f!TT 5TT?f nfa*, 01-04-90 

TT^O^fToITo, 

5, 3* *fcr ifpf (317#W), 

2 WTR, 

foRsfr-l 10001 I 

9. 33950 isft aWTra-, 01-08-90 

ITo^Vol^o, 

lfto-40, 

fosPT-l 10013 I 

10- 80212 *ft 7T%Tr 'P'fT, 18-07-90 

'jft'o— L, 

nf 110017 i 

n. 80394 ^frm vrfmTfft, 01 - 04-90 

rro^ftocr,', 

sfV-4-84, <**!*?* JPTTTtvft, 
f^F?fr-l 10024 I 

* 

12. 81493 *ft OT f*P: WTT, 13-08-90 

8, *far IT^, *?TCfaT w, 
nf fe?fft-i 10014 i 


1 2 
13. 81513 


14. 81549 


15. 82140 


16. 82900 


17. 84685 


1 8- 86841 


19. 87173 


20. 87898 


21. 87936 


3 1-07-90 


31-03-90 


26-07-90 


10-08-90 


afar^t aw xrst, 

trrfi 0 ^ 0 ^ 0 , 

36, ^HTSft Ifffr’T *PT, 
farUft-l 10002 I 

«fr «ffan *rrfr, 

ITofftotro, 

75—«ft, 'ifan it-10. 

Tirmraft ^*£>1*, 

nf %*ft-i 10019 » 

«ft y^TT'l JTTTT, 

690'4, •T^V *0*, 
T^T? 1131, faftfl 

•sft ar^n anrt, 

1083-q/l, Hftfsft, 
ilf ft$5fr-l 1Q030 I 

«fr ararEr 

ITo^froITj, 

aft -2 “tft” «?m, 
TTRjfant 
TOfnfitjR, 
wf fo?sfr-l 10028 I 

MY amt* f*n 

ITo^ftolTo, 

4309/3, amrfl tY?, 

TfWTWT, 

110002 I 


sfll^j 24-05-90 

tJfojfloITo, 

5*1*116/412, ifltfl TWflTT, 

fawft-i 10003 i 

>sftf|Ynn*T, 2i-ii-89 

Ifo^totTo, 

83-4, *1$ tFJ Tfftfr *TH, 
farifl-1 10021 I 


01-08-87 


01-08-90 


<sft 446f 

tTofftciITa, 

2708/38 ?ft», 


01-04-90 
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22. 87938 faff ST^TflT 4£»14T, 11-01-90 

qofttofto, 

3762, TVim 

5 # fMY-iieoe2 i 


4 . 51778 =ftf ift^ ijm 09-10-90 

rro^fjfoTTo, 

44/16, tW' ^Sff 

afts, 

TWIT- 7 0 0 0 3 4 | 


23. 88507 «ft %?K 64«1 ^IT, 01-04-90 

qoftt oqo, 

3 fto-i$2, rfte ftrflcr?:, 

fftFffl -92 I 


5. 53074 ^ fftftff fWTT fftsiT, 23-10-90 

ITofftolTo, 

235-0, 5T3TC 00T, 

•ff^-?rirqT-7 51 00 7 I 


ftftft 

TWIT-70007 1, fPTtT 19 1990- 

TT’mrf&zw) 

fto 3-f°fttoq° (5)1 9/ 90-91—W TT 

■Mfif^ FTf ft° 3 -foftfoqo ( 4 )/ 6/88-89, ftTCftll 
24-02-89, 3-**^* ( 4)/ 13/ 88-89, 

fCTf 23-3-89 3TVT 3—^o ftt°q° (*)/ 6/90-91, 

PrirT 02 - 1 1-89%^ Sr ^rti’TRr^’TntTT: fftfaftw 
1988 % fftPm 20 % ft ittt os $P4=t 

Pprr ^rrrrr ft % w fftPriftf % fftPm 1 9 3 TTT jtstt 
arfgwn tf 00 m. T 4 ft ijq vir^-fta -Tretf or^r 
stem qfm ft ^rrft tom yfftrrr If p^oPrPaw 

HOTOf TT m 3*: 74% Tift ftf 7# fftfft ft WTrfalT OrT 

fan ft 1 

%<> hsftttt mqft m fftqtr 

ft 0 ft 0 — 

3 4 

«fl Pfftft'f 29-10-90 

tToftfc^c, 

ftftn Trom ftftnr, 

s'fm arrar^T 4rraft° fft* 

<PT Tffff %PPTC4TT 
Tj/4T?I#-781020 I 
»ft ftpTPTT ar^TTr W, 1 0-1 0-90 

IToftfotTo, . 

i/q/ 21 , fim 
RftI? ftft?, 
pPR-7e0029 I 

sft fftsjin- ijwPnism, 29-10-90 
Ooftf^TTo, 

tft-9,mrraft *ji7, 
jpwnr-700007 1 


1 2_ 

1. 16404 


2. 1 6 8 7 7 


3 . 17 286 


6. 86242 >4Tprftm'Tm. 05-10-90 

q-ftto^o, • 

3 / 130 , smnqf fft^TT, 

'ffqftTST I 

qftoftfo 47fFW£4, 
7fft*r 

11 ■■ji^ipi.Mi»..M 1,1 11 1 "■■"■■■. 1 1 

^n-ff ftftrr Pm 

qft fefcft, 2 6 i e i 4 -a|' 1990 

fto qqo 15 / 13 / ii/ 3 / 88- ftic q-rfftc—( 2 ) 
^thrift Tjrju sfpff (S4i*na?r PrPm-iso % fftPm 

95-41 % 7T*T TferT Tft^lfT ~|74 sfmr 1948 

( 1948 40 34) 4ft yiTl-46 (2) 5TTf 
% SWT"! ft tT^TplftTOP ft 16-1 1-9 0 Pftt OTTPa' % W 

ft PifiHd 4 ft ft fftoft 744 Prftm 95-41 ?rftr ftsrrsr 
Tftsiff ftftri Pm- 1955 ftPiftre PoPio^fT f^fprro 
qsrpr ttw ft fftcrPTfacr ft 4mi fed a nfainl % 
qftmftr t* *rrq Pnq srrftft ’ i 

to rrsp?- nm ^41440 mftr P474 

*T" 

1. fft^rr 3 J 4 T| 

2. cR^SPR 5 w 

3. Ptmiftt 225 » 5 T 4 

4. wmr 226 . 

fafftn 30 iirm 1990 

JTo qiT-lS/ 13 1 13 / 4 / 77 -ftto rr^' ffto—( 2 ) 

ftftrr (/mm' f^Pm-iosofti fftPm 
95-T fti 11454 4 i>p 4 T'ft 4 T 4 ir ftftrr arfapm - 1948 

( 1948 TT 34 ) 4ft uriT -46 (2) 4PT 9Trn>TpRnTf 

% af^im ft wsrPmr ft 01 - 12-1990 qftr’rrfl^ t 
w ftPrPm *rft ft pirn 414=4 fftPm 95-T qqrf^it 
*p 4 ^t<t 44511 ftmr Pm-i 95 i Prfft 1 ^ fftfftm fprm 


fm 

fir? 

iw 

4PT5 
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5 bt Trm;. 22 . 1990 i, 1912 ) ■ tin*r fit—w*t 4 


f«$fq ttr it ftrRfapjTT tfcff 4 4)>fifafT wrfafar 
qfwfr 97 ^rr’j fa^ gbr 1 

swfa 

%o TM&t mw 'rr'srcq efT^rr rj^m kttjtt farsrr 



TT BT*T 

* _ _ m 


i- ^ 


89 

TfaV 

2 . qfaTRr 


90 ' 

rfaft 

3. pPTPT 

1 

91 

w 


ttm i cpr fxm) 


vTfacq- fcfa arrow w wqkro 
qf fe^ft-11 001,faTfa 03 faTTOT 1990 

4^ i-iTh 0 (e)/ 9o—two tT^-o wfaTfr 
*rfaro fqf «j ^ sfatnf ^arfafaro 1952 (1952 w 
10 ) ;tft ura 17 qft tt aro(4) % (w>) ira 

jf5fl Jfrfjf.pit W rTOTq *t>Ad gE, ^TOffa h (q fafff 3TTJJW 
tpwjrqr qroqr^t 'qfaro fafa arfafaro 1952 qft tmr 
1 7 3 ft qq tfTTr ( 1 ) % 7 5 ir * (qr) % MWtcr JTFW : 

4^ rrag rnrfiffr jfajj qro 37 ^ fao TT R<£ 

^T F^ rf ^rTg rt f faff qftroqffr ff -- q*ro wt* afro 

: 34 16, fq^nwr 17 artSpR, 1957 ff W ?■> 83 <R 

q^favrfaro ffffaanTjw jttt «im faqr wr ffk 
ff farfa 26 - 10-1957 qff rmfaq 

faffT aprr i 


faffa 6 few: 1990 

ff°, %o Wo fao, 3TTo/1(4) WR3TRT (l98)/90- 
wifar vifaro f^rfsr ffrow qff qtffa ftffT | fa 
farofafaq roiRraff ff ffffftro tfffffarr ?r«rr trufarfroT 
qnrogqff vt qro ff ffjfw ?t »n? £ fa wfakV 
fffaro fafa ffk sfafa qqffff arMffffff, 1952 (1952 
spr 19) % 'ika qw Rrmraif qr^ fair srnj i 



fas 

wmr qq rit ^ 'rt 

sqfarqfi 


?fo 

. 

fafa 

L 

^nr/iioa 

to^fanfan ¥f\- 
fao, 

01—10—68 



22-4q^T“5, R^tW, 

Fmr-i 73225 


2- 

<kmr/12729 

4o q?To4roi^o 

qTtoaprqa 

fao, 

o 

T 

© 

T 

© 

© 



W-3IT5, iRorr-TrTE, 




w -160059 (q^rq) 



m: r wsm fffffro ffffff arr^w, qw 3ifakm qff «ttt;t 
1 W ffq ffTO ( 4 ) 5TTT 5HRT wfafat W fffffa Vkf 
gij ■gqjjw rorqffmr qff 3rr trr ^r snwrt ffffff ff 
qffffffTnrqff ^ wff srr ffw ffqrqqraff % qro % 
*it t 1 

ifTo tTjfo HW, 

%rarar *rfarar fafu arr^^r 


RESERVE BANK OF INDIA 
CENT,RAh OFFICE 

DEPARTMENT OF BANKING OPERATIONS AND 
DEVELOPMENT 

Bomhuy-4U0005, the 23 1 d November 1990 

No, Idc/33K/Fo 1X\839-90.—In pursuance of clause fa) of 
sub-section (6) of Section 42 of the Reserve Bank of India 
Act, 1934 (2 of 1934), the Reserve Bank of India hereby 
directs the inclusion in the Second Schedulp to the said 
Act of the following bank, namely : — 

BARCLAYS BANK PI C 


A. GHOSH 
Dy. Governor 


INDIAN BANK 
PERSONNEL DEPARTMENT 
HEAD OFFICE * 

MfKlraS'60()00L the 30th November 1990 
CORRIGENDUM 

hi notification Ko. SRC/223/129 dated 09-04-90 (published 
in Part III Section 4 in page No, 1558 of Gazette of 


India dated 28*04-90) para 2 of the notification shall be 
read as follows ;— 

2, Short Title and Commencemefit : These regulations 
may be called the Indian Bank (Officers’) Service (Amende 
mcnl) Regulations, 1990, They shall come into force or 
the date of their publication in the Official Gazette, 

In notification No. SRC/223/201 dated 1L06-90 (published 
in Part III Section 4 in page No. 2077 of ihe Gazette 
Of India dt, 07-07-90) para 2 of the notification shall be 
read as follows ; 

2. Short Title and Commencement ; These regulation? 
may be called the Indian Bank (Officers 1 ) Service (Amend¬ 
ment) Regulations, 1990. They shall come into force on 
the date or their publication in the Official Gazette. 

In notification No, 13 dared 25-08*89 (published in Part III 
Section 4 in page No. 880 of Gazette of India dated 
09-09-89) para 2 of the notification shall be read as follows :— 

2. Short Title ahd Commencement : These regulation? 
may be called the Indian Bank (Officers’) Service (Amend’ 
ment) Regulations, 1989, They shall come into force or 
the date of their publication in the Official Gazette. 

In notification No, 3 (published in Fait III SccLion 4 in 
page 537 of Gazette of India dated 13-05-89) para 2 and 
para 3 of the notification shall be read as follows :— 

2. Short Title and Commencement : These regulations 

may be called the Indian Bank Officer Employees’ (DUcipline 
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A Appeal) (Amendment) Regulations, 1989. Thfcy shall 
come into force on ibe dale of their publication in the 
Official Oazettc. 

3. Details of the Amendment to be indicated : Indian Bank 
Officer Employees’ iDiscipline & Appeal) Regulations. 1976 — 
Amendment to Schedule to Regulation 3(b) r 3(g) and 3(n) 

In notification No, 3 (published in Part III Section 4 in 
page No. 507 of Gazette of India dated 29-04-89) para 2 
and para 3 of the notification shall be read as follows : — 

2, Short Title and Commencement : These regulations 

may be called the Indian Bank Officer Employees’ (Discipline 
8c Appeal) (Amendment) Regulations, 1987. They shall 
come into force on the date of their publication in the 
Official Gazette. 

# 

3, Details of the Amendment to be indicated : Indian Batik 
Officer Employees’ (Discipline 8c Appeal) Regulations 1976 
Amendment to Regulation 6(13) 

In notification No. 3 (published in Part III Section 4 

in page 252 of Gazette of India dated 044)3^89) para 2 

of the notification shall be read as follows : 

2. Short Title and Commcncenient ; These regulations 

may be called the Indian Bank (Officers’) Service (Amend¬ 
ment) Regulations, 1988 and Indian Bank Officer Employees 


(Conduct) (Amendment) Regulations,, 1988. They shall 
come into force on the date of iheir piihicatiou in the 
Official Gazette. 

In notification No, 2 dated OS-Ol-KX (published in Pan 111 
in Section 4 in page 2131 of Gazette of India dated 
01-10-1988) pant 2 of the notification shall be read as 
follows •;— 

2. Short Title and Commencement : These regulations 
may he called the Indinn Bank (Officers’) Service (Amend¬ 
ment) Regulations, 1987. They shall come into force on 
the date of their publication in the Offidpl Gazette, 

In notification GSR No. dated 19-08-87 (published 

in Port III Section 4 in page 3151 of Gazette of India 
dt. 19-09-1987) para 2 of the notification shall be read 
as follows : — 


2. Short Title and CommencementThese regulations 
may be called the Indian Bank (Officers') Service (Amend¬ 
ment) Regulations, 1987. They shall come into force on 
the date of their publication in the Official Gazette. 


N. SUNDERESAN 
Asstt. General Manager (O) 


the institute of chartered ACCOUNTANTS OF INDIA 


New Delhi-110002, the 16th November 1990 


(Chartered Accountants) 

3NCA (8)/4/90-91—In pursuance of Regulation 10(1) (iii) of the Chartered Accountants Regulations, 1988, 
it is hereby notified that the certificate of practice issued to the following members has been cancelled from the dates 
mentioned against their names as they do not desire to hold the same. 


S. No. Membership No. Name & Address 


Date of Cancellation 


1. 1 17255 

2. 80048 

3. 81604 

4. 82167 

5. 85363 


Shri Kewal Krishan Chadha, FCA, 

B-23, Partap Chambers, Gurudwara Road, 

Karol Bagh, New Delhi-110005. 


23-7-90 

Shri Satish Kumar Bharti, FCA, 

302, Sai Bhawan, Ranjlt Nagar, 

Commercial Complex, New Delhi-U 0008. 


20^7-90 

Shri Raj Krishan Chawla, FCA, 

209, Empire Building, 

59, Rani Jhansi Road, New Delhi-110055. 


9-7-90 

Shri Mukesh Kansal, FCA* 

310, Thapar Chambers-II, Opp. Kalindi Colony, 

Ring Road, New Delhi-110014. 


20-7-90 

Shri S, Sundaram, ACA, 

C5A/59, Janak Puri, New Delhi-110058. 


1-8-87 


3NCA (8)/ 5/90-91 —J n pursuance of clause (iv) of Regulation 10(1) read with Regulation 10(2) lb) of the Chartered 
Accountants Regulation 1988 it is hereby notified that the Certificate of Practice issued to the following members shall 
stand cancelled with effect from the dates mentioned against their names as they had not paid their annual fee for 
Certificate of Practice. 

S. No. Membership No. Name & Addfess Date of Cancellation 

Shri Jagjit Singh, FCA MO-88 

J-7/127, Rajouri Garden, New Delhi-27. 

Shri Rakesh Screen, ACA 1-4-90 

E-4/2, Vasant Vihar, New Delhi-110057. 

Shri Anurag Deep, ACA, 1-10-88 

30-A, Pocket-1, Mayur Vibar, 

DELHI-110091 

Shri Valentine Nijhawan, ACA, 1-10-88 

42, Babar Road, New Delhi-110001. 


L 15919 

2. 80843 

3. 85734 

4. 87228 


5. 87331 Shri Pankaj Gupta, ACA, 1-10-89 

Jr. Manager (A/C’s) (IFFCO), 

34, Nehru Place, New Delhi-110019. 
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The 17th November 1990 

3NCA C8)/6/90-91—In pursuance of Regulation 10(1) (iii) of the Chartered Accountants Regulations, 1988, 
it is hereby notilied that the certificate of Practice issued to the following members has been cancelled from the dates 
njentioned against their names as they do not desire to hold the name. 


S. No. 

Membership No. 

Name & Address 

Date of Cancellation 

1 


3 

4 

1 , 

1964 

Shri Ram Nath Malik, FCA, 

68/2, Queen’s Way, New Delhi* 110001. 

17-7-90 

2. 

7909 

Shri Gopal Krishan, FCA, 

H-22, Lajpat Nagar-IH, New Delhi* 110Q24. 

19-7-90 

3. 

11538 

Shri Satish Kumar,- FCA, 

B-10/A, Gangotri Enclave, 

Alaknanda (Greater Kailash-11) 

New . Delhi-110019. 

1-7-90 

- 4,, 

12908 

Shri Rattan Lai, FCA, 

1002- ArunachaL 10th Floor, 

19, Barakhamba Road, Delhi-U0001. 

20-8-90 

5. 

14210 

Shri Arun Kumar Gupta, FCA, 

D-58, Ea&t Of Kailasta, New Delhi-110065. 

20-7-90 

6. 

16896 

Shri Nem Chand Jain, FCA, 

1-9/1767, Bhagirath Palace, 

Chandni Chowk, Delhi-110006. 

1-8-90 

7, 

17442 

Shri Satya Pal Girg, FCA, 

B-354, Lok Vihar, 

Pitampura, Delhi-l10034. 

1-4-90 

8. 

17782 

Shri Kanhaiya Lai Goyal, FCA, 

5, Juin Mandir Mafg, (Annexe,) 

2nd Floor, New Delhi-110001, 

1-4-90 

9. 

33950 

Shri Vivek Aggarwal, ACA, 

G-40, Nizamuddin West, New Delhi-l 10013. 

1-8*90 

10. 

80212 , 

Shri Rakesh Kapoor, FCA, 

G-L Sakct, New Delhi-110017* 

18-7-90 

11. 

80394 

Shri Kamlcsh Kumar Bhojwaui, ACA, 

B-lV-84, Dayanand Colony, 

Lajpat Nagar, New Delhi-110024. 

1-4-90 

12. 

81493 

Shri Arun Kumaf Gupta, FCA* 

8, Park Avenue, 

Mabarani Bagh, New Delhi-110034. 

13-8-90 

13. 

81513 

Shri Banwari Lai Rathi, FCA, 

36, Nctaji Subhash Marg, 

New Delhi-110002. 

31-7-90 ' 

14. 

81549 

Shri Deepak Bhandari, ACA, 

75-B, PKT A-10, Kohinoor Apartments, 

Kalkaji Extension, New Delhi-110019. 

31-3-90 

15. 

82140 

Shri Sudershan’ Kumar, FCA, 

6904, Nabi Karim* 

Pahar Ganj, New Delhi. 

26-7-90 

16. 

82900 

Shri Arjun Das Verm a, FCA, 

1083 A/1, MehrauH, 

New Delhi-110030. 

10-8-90 

17. 

84685 

Shri Ajay Bawa, ACA„ 

B-2, ‘C Block, Community Centre, 

Naraina Vihar, New D®lhH1002t; 

1-8-87 

18. 

86841 

Shri' Ajit Kumar Jain, ACA, 

4309/3, Ansari koad, 

Darya Ganj, New Delhi-110002. 

1-8-90 
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1 

2 

3 

4. 

19, 

87173 

Shri N. Sundararaman, ACA, 

Block 16/412, Lodhi Colony, 

New Delhi-110003. 

24-5-90 

20. 

8789M 

Shri Hitcsh Verma. ACA, 

83-IV, North West Moti tiagh, 

New Delhi-110021. 

21-11-89 

21. 

87936 

Shri Deven Kumar, ACA, 

2708/38-C, Chandigarh. 

1-4-90 

22, 

87938 

Miss Anupama Shukla, ACA. 

3762, Parmanand Street, 

Darya Ganj, New Delhi-110002. 

11-1-90 

23, 

88507 

Shri Kcdar Nath Gupta, ACA, 

G*182, Preet, Vihar, Delhi-92. 

1-4-90 


M.C. NARASIMHAN, 
Secretary 


Calcutta-700 071, the 19th November 1990 
(Charterfo Accountants) 


No. 3ECA/5/9/90-91 — With reference to the Institute's Notification No. 3ECA/4/6/88-89 dated 24-2-H9, 3WCA/ 
4/13/88-89 dated 23-3-89 and 3ECA/4/6/90-91 dated 2-11-89, it is hereby notified in pursuance of Regulation 20 of 
the Chartered Accountants Regulations, 1988 that in exercise of the powers conferred by Regulation 19 of the said 
Regulation, the Council of the Institute of Chartered Accountants of India has restored to the Register of Members 
the names of the following members with effect from the dates mentioned against their names, 

SI. No. Membership No, Name & Address Date of Restoration 


1. 16404 

2. 16877 

3. 17286 

4. 51778 

5. 53074 

6. 86242 


Shri Nirmalendu Biswas, ACA, 29-10-90 

Chief Finance Manager, 

1 ndian Oil Corporation Ltd., 

Guwahati Refinery, Guwahatl-781020. 

Shri Sitaram Ganesh Iyer, ACA, 10-10-90 

J64/A/2/1, Prince Anwarshah Road, 

Calcutta-700 029. 

Shri Pijush Kumar Mukhopadhyay, ACA 29-10-90 

P-9, Pageyaputty Street, 

Calcutta-700 007. 

Shri Probal Kumar Ghosal, ACA, 9-10-90 

44/16, Becharam Chatterjec Road, 

Behala, Calcutta-700 034. 

Shri Jiten Kumar Misra, ACA, 23-10-90 

235-A, Sahecd Nagar, Bhubaneswar-751007, 

Shri Trilochan Panda, ACA, 5-10-90 

L-3 /130, Achary a Vihar, Bhubaneswar. 


M, C. NARASIMHAN, 
Secretary 




EMPLOYEES’ STATE INSURANCE CORPORATION 
New Delhi, the 26th November 1990 

No. N-15/1.1/11 'R'R8-P&D—In pursuance of powers conferred by Section 46(2) of the Employees’ State Insurance 
Act, 1948 (34 of 1948), read with Regulation 95-A of the Employees’ State Insurance (.General) Regulations, 1950, 
the Director General has fixed the 16-11-1990 as the date from which the medical benefits as laid down in the sai4 
1—379 <*11/90 
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Regulation 95-A and the Punjab Employees' State Insurance (Medical Benefit) Rules, 1955 shall be extended to the 
families of insured persons in the following area in the State of Punjab namely : — 


S. No. 

Revenue Village 

Had Bast No. * 

Tehsil 


District 

1 . 

Cliilla. 

3 

Kharar 


Ropar 

2. 

Taraf Kunibhran . 

5 

Kharar 


Ropar 

3. 

Ktmbali . 

225 

Kharar 


Ropar 

4. 

Kambala .... 

226 

Kharar 


Ropar 


The 30th November’ 1990 

No. N. 1 5/13/3/4/77-P&D—In pursuance of powers conferred by Section 46(2) of the Employees' State Insu¬ 
rance Act r 1948 (34 of 1948), read with Regulation 95-A of the Employees' State Insurance (General) Regulations 
1950, the Director General has fixed the 1-I2-J990 as the date from which the medical benefits as laid down in the 
said Regulation 93-A and the Bihar Employees" State Insurance (Medical Benefit) Rules, 1951 shall be extended 
to the/families of insured persons in the following area in the State of Bihar namely :— 


S. No, 

Revenue Village 

Revenue Thana 

Revenue Thana 
Number 

District 

1 . 

Muri 

. Silli 

89 

Ranchi 

2. 

Kakrana 

. Si Hi 

90 

Ranchi 

3. 

Lagan . 

. Silli 

91 

Ranchi 


A, C. JUNEJA 
Director (PAD) 


OFFICE OF THE CENTRAL PROVIDENT FUND 
COMMISSIONER 

New Delhi-110001, the 3rd December 1990 

No. E.I1T/10( 6) /90/MH.—In exercise of the powers con¬ 
ferred by clause (a) of sub-Section (4) of Section 17 of 
the Employees' Provident. Fund & Miscellaneous Provisions 
Act, 1952 (19 of 1952) the Central Provident Fund Coni' 


missiOner hereby rescinds with immediate effect the exemp¬ 
tion granted to M/V Bombay Metal & Alloys Mfg. Co, 
Pvt. Ltd.■ tinder clause (a) of sub Section (I) of Section 17 
of the Employees’ Provident Funds Act, 1952 vide Notifica¬ 
tion No. SRO-3416 dated 17th October, 1957 vide Serial 
No. K3 thereof issued by the Central Provident Fund 
Commissioner published in the Gazette of India dated 
26-10-1957, 


The 6th December 1990 


No. CPFC. 1(4)/PB( l98)/_90/8792—Whereas it appears to the Central Provident Fund Commissioner that the 
employers and the majority of employees in relation to the following establishments have agreed that the provisions 


of the Employees’ Provident Funds and Miscellaneous Provision Act, 1952(19 of 1952), 
to their respective establishments namely :■— 

should be made applicable 

S, No. 

Code No. 

Name & Address of the cstt. 


Date of coverage 

L 

PB/11509 

M/s. Engineering Innovations Limited, 

22 Sector-5, Parwanoo, 

Himachal Pradesh, Pin-173225, 


1-10-1988 

2. 

PB/12729 

M/s. SCL Employees' Co-operative 
Canteen Society Limited, 

Phase-VIIL S.A.S. Nagar-160059 
(Punjab). 


1-1-1990 


Now, therefore, in exercise of the powers conferred by sub-section (4) of Section 1 of the said Act, the Central 
Provident Fund Commissioner hereby applies the provisions of the said Act to the above mentioned establishments 
from and with effect from the date mentioned against the name of each of the said establishments. 


B. N. SOM 

Central Provident Fund Commissioner 
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UNIT TRUST OF INDIA 
Bombay, the 30th November 1990 

No. UT/ 208/ DPD< P&R) 118/VoFI/90-91 .—The provision 
of the Unit Growth. Scheme 2000 formulated under Section 21 
of the Unit Tius* of Jndiu Act 1963 and approved by 
the Executive Committee in the meeting held on June 11, 
1990 arc pubINhed below for information. 

UNIT GROWTH SCHEME (UGS-2000) 

In exercise of the powers conferred by Section 21 of 
the Unit Trust of India Act 1963 (52 of 1963), the Boaid 
of the Unit Trust of India hereby makes the following Unit 
Scheme : 

I. Shari Tide and commencement : 

(1) The Scheme shall be called “Unit Growth Scheme 

i ugs-zooo r\ 

<2 Fit shall come into force on the 1st day of September, 
1990 shall be, in force for a period of 10 years. The Trust 
may however if circumstances permit extend Lhe tenure of 
the Scheme beyond 10 years in such planner us the Board 
may determine or in Lhe aternative if the scheme stands 
terminated pav the repurchase proceeds as stated in clause 
XXV hereof/or give the unitholders choice of investing the 
proceeds in any scheme in force at the time. 

(3) The offer of units under the scheme will be open 
for 2 months from 1st September 1990 to 31st October, 
1990 (both days inclusive). Provided that the Chiaiman or 
the Executive Tmslee may suspend the offer of unit* under 
lhe scheme at any time before the expiry of the aforesaid 
period or extend the sales beyond the aforesaid neriod bv 
giving a week’s notice in such newspapers as may be decided. 

IF Definitions ; — 

fn this scheme, unless the context otherwise requires — 

tiff The 'Act’’ means the Unit Trust of India Act. 1963; 

\b j ^acceptance date" with reference to an application 
ni^uje hy an applicant to the Trust for sale or repurchase of 
units by the Trust means the day on which the Trust. 
yf(br toeing satisfied that such application is in order accepts 
jfie same: 

(c) “Eligible persons*’ under the scheme shall mean and 
include — 

(i) Unitholders of US—64 who arc registered in the 
books of UT1 as holders of units of US— 61 as on 
^Oth June. 1990 and those who have applied for 
purchase of new' units of UTI (and not hy transfer 
or sub-division) of US-64 during + he month of 
July. 1990. 

(ii) Members of the Reinvestment Plan 1966 who do 
not hold any parent urtits under US—64. 

(iiij Donees who have attained majority or parents/ 
guardians of minor donees of units under the 
Children's Gift Plan 1970 formulated under US—64. 
No other unitholder of any Scheme or Plan of UTI 
will be eligildc 10 apply for units under this Scheme. 
This offer is only to the above eligible persons 
and no renunciation, assignment or transfer is 
permissible. 

Id) “number of units” to be issued means the aggiegute 
of the number of units sold and outstanding; 

te) “recognised stock exchange” means a stock exchange 
whigh is. for the time being recognised under the Securities 
Contract'^ (Regulation) Act 1956 (42 of 1956): 

(f) “Regulations" means Unit Trust of India General 
Regulations 1964 made under Section 43(1) of the Act; 

<g) “Reinvestment Plan” is a Plan formulated under US-64 
wffercbv Unitholders of US-64 could opt to reinvest the 
dividend at he special offer rate of Tuly instead of receiving 
dividend under US-64, 

th) “Unit” mean? one undivided share of the face value 
of Rupees ten in lhe unit capital. 


Ii) “Unit Scheme 64" means the first unit scheme mtytU 
before the commencement of the Unit Trust of India 
(Amendment) Act 1966, 

(j) All other expressions not defined herein but defintfJ 
in lhe Act shall have (he respective meanings assigned to 
them by the Act. 

UT. tact 1 Value of cm h Unit - 

The face value of each unit shall be Len mpccs. 

IV. Application for unitv : 

(1 ) The offer of unhs under the scheme shall be open to 
all those persons under the definition eligible persons. The 
unitholder under each unit holding account held by him 
can upplv for cither a maximum of 200 units of Rs. 10/- 
cach or a minimum of 50 units of Rs. 10/- each, For 
purposes of applying for units under the scheme by the 
existing unitholders under Unit Scheme 64 or reinvestment 
plan the Trust shall recognize applications made by the 
sole unitholder in case of single holdings and the first 
unitholder in case of joint holdings. 

(2) Applications shall be made in such form as may be 
approved by the Oi airman/Executive Trustee of the Trust. 

(3 )The payment for the units applied for by an eligzbl* 
person shall be made by him along with the application in 
cash, cheque or draft, Cheques and drafts should be drawn 
on branches of banks within the city where the office at 
which the application is tendered is situated. If the payment 
is wade by cheque, the acceptance date will, subject to such 
cheque being realised, be the date on which the cheque is 
received by the Trust or by a branch of a designated bank;. 
If payment is made hy draft the acceptance date will, sub¬ 
ject to such draft being realised, be lhe date of issue of such 
draft provided the application is received by the Tru$t or 
bianch of a designated bank within a reasonable time. 

(4) A unit certificate will be sent by registered post with 
or without acknowledgement due to the address given by 
the applicant and the Trust will not incur any liability for 
the loss, damage, misdelivery, or non-delivery of the certi¬ 
ficate, so sent. 

V. Offer of units 

The offer of units under the Scheme shall be open for 
a period of 2 months commencing from 1st September, 
1990 to 31st October, 1990 (boih days inclusive). The 
Trust reserves the right to dose the offer before the 
stipulated date. Applications received after the close of 
business hours on 31si October. 1991 and subsequently at 
any of the offices of the Trust shall be deemed invalid 
and rejected. 

VF Uepurchase of units :— 

(1) The Trust shall not repurchase before I>eceinbftr 31, 
,1992. 

(2) The Trust shall during the currency of the scheme 
after 31st December, 1992 repurchase units at th* repur¬ 
chase pirce then prevailing on receipt by il of the unit certi¬ 
ficates/s with the form on the reverse thereof duly filed in 
provided all the units comprised in the certificate/* arc 
tendered for repurchase. No partial repurchase of units re¬ 
presented by the units certificates/s shall be permitted. 

(3) Payment for units repurchased by the Trust after 
deductions if any shall be made as early as possible after 
lhe acceptance date in such manner as the applicant may 
indicate in the application. No interest shall, on any ac¬ 
count, be payable on the amount due to the applicant and 
the cosl of remittance (including postage) or of realisation 
of cheque or draft sent by the Trust shall be borne by the 
applicant. 

VlF Restrictionv on offer and repurchase of urvits : — 

Notwithstanding anything contained in any provision of 
the Scheme, the Trust shall not be under an obligation to 
oger or repurchase units : — 

(i) on such clays as are not working days; and 
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(ii) during the period when the register of unitholders 
is dosed in connection with (us notified by the 
Trust) the annual dosing of the books and 
accounts. 

Explanation 

For the purpuse of this scheme, the term ‘'working day ,T 
shall mean a day which has not been either (i) notified 
under the Negotiable Instruments Act, 1881, to be a public 
holiday in the Slate of Maharashtra or such other states 
where the Trust has its offices; or (iij notified by the Trust 
in the Gazelle of India as a day on which the office of the 
Trust will be closed, 

ViII , Offer or lepurchaAC ti) be as on the acceptance date 

Tne offer and repurchase of units by the Trust shall be 
us on the acceptance date at the respective priced prevailing 
on that date. 

IX# Offti and repurchase pi ices - 

U) The units shall be offered at Rs. 10/- during 1st 
•September, 1990 to 31st October, J990. 

(2) The price at which a unit will be repurchased by the 
Trust (hereinafter referred to us ‘the repurchase price”) 
shall be determined by the Trust on the 15th September. 
1992 and ihcieaflcr on the 15th of every month (or the 
ncXi vvorkiug day, if that happens to be a holiday) and 
shall appl> to repurchases in the succeeding month. 

(3) The repurchase price .hall be arrived at by dividing 
the value (determined as hereinafter indicated) as at the 
close of business on the working day on which the repur¬ 
chase price is determined, of the assets pertaining to this 
scheme, reduced by liabilities pertaining to tbits scheme (not 
bong contingent liabilities oi liabilities in respect of tho 
unit capital including reserves, if any) as at the close of 
business on the said working day, by the number of units 
in issue as at close of business on the said day, deducting 
therefrom such sum as in the opinion ot the Trust is ade¬ 
quate to cover brokerage, commission, taxes, if any, stamp 
duties and other charges in felation to Ihe realisation of 
investments by the Tju'&t. 

(4) The repurchase price of a unit shall be arrived at 
on the basis of the material available with the Trust on the 
day on which the repurchase price is arrived at. 

(5) Notwithstanding anything contained to the contrary 
in sub clause (2), (3) and (4). when the Trust Is satisfied 
that in the interest of the Trust, the unitholders and of the 
continuance and growth of ihe Scheme, il is necessary 7 or 
expedient to do so, the Tiusl may determine the repur¬ 
chase price at a rate which may not necessarily be in accor¬ 
dance with the provisions of sub-clause (3) and any such 
determination shall be deemed to be in the interest of the 
Trust and the unitholders. 

(6) Notwithstanding anything contained to tho contrary 
in sub clause (2), the Trust may determine the repurchase 
price on any date other than the 15th day effective for such 
period as it may deem fit. 

(7) In the event of a termination of the scheme m the 
manner as specified in Clause XXV hereof the Trust shall 
determine the repurchase price by valuing the assets per¬ 
taining to the scheme os at the dose of business on _tbe 
date notified for termination reduced by the liabilities per¬ 
taining to the scheme and dividing them by the number of 
unit's outstanding and deducting therefrom such sum as in 
the opinion of the Trust is adequate to cover brokerage, 
commission taxes, if any, stamp duties and other charges in 
relation to realisation of investments by the Trust and other 
adjustment', and the distribution to the unitholders of the 
assets in inspect of the scheme. In such an event the re¬ 
purchase price shall he in addition the par value for the 
other distributable component of Lhc asset per unit arrived 
by the Tiusl in a manner satisfactory (o its auditors and 
as the Board may approve. 

X- Publication ot report base pried final repurchase price:-— 

(a) The Trust shall, as curly as possible after the deter¬ 
mination of the repurchase price, publish in such manner 
as it may deem fit, the repurchase price of units. 


(b) Upon termination of the Scheme in the manner 
povided m clause XXVI, hereof the Trust shall as early 
as possible after determining the final repurchase price pub¬ 
lish it in such manner as it may deem fit. 

XL l dl nation oj assets pertaining to this Scheme :— 

(1) l or the purpose of valuation of assets under sub- 
clause (2) of Clause LX, the assets shall be classified into 
'ul arih, (b) investments, and (c) other assets. 

1 2 > Investments shall be valued by taking: 

A la) the closing prices on the stock exchange as on 
the working day on which the valuation is made of the 
securities held by the Trust pertaining to this Scheme, pro¬ 
vided where a security is quoted on more than one stock 
exchange the manner of determining the price of such 
security shall be decided by the Trust, 

(b) where any investment was not. during the relevant 
period, dealt in. or quoted on any recognised stock ex¬ 
change, such value, as the Trust may, in the circustances 
consider to be fair value of such investment and 

B. (a) In the case of interest earning deposits, interest 
accrued but not received. 

(b) In the case of Government securities and deben- 
lures, interest accrued but not received, and 

(c) In the case of preference shares and equity shares 
quoted ex-dividend any dividend declared but not received. 

(3)Other assets shall he valued at their book value. 

XII. Form of unit certificate : 

Unit Certificates shall be in Form A annexed hereto. 
Each uniL certificate shall bear a distinctive number, the 
number of units /epresented by the certificate and the name 
of the unitholder. 

XIIL Manner of preparation of unit certificate :■—. 

The Unit Certificates may be engraved or lithographed or 
printed as the Board may, from time to time, determine 
and shall be signed on behalf of the Trust by two persons 
duly authorised by the Trust. Every signature may either 
Ire autographic or may be effected by a mechanical method. 
No unit certificate shall be valid unless and until it is so 
sigruxl. Unit Certificates so signed shall be valid and 

binding not with standing that, before the issue thereof, any 

person whose signature appears thereon, may have ceased 

to be a person authorised to sign unit certificates on behalf 
of the Trust. Provided that should the unit certificate so 
prepared contain the signature of an authorised person who 
however is dead at the time of issue of the certificate; the 
Tiusl may by a method considered by it as most suitable, 
cancel the signature of such a person appearing on the 
certificate and have the .signature of uny other authorised 
poison affixed to it. The Unit Certificate so issued shall 

also be valid. 

XIV, Trust not to be recognised regarding unit certificates 

The person who is registered as the holder and in whose 
name a unit certificate has been issued shall be the only 
person to be recognised hy ihe Trust as the unitholder and 
as having a right, title or interest in or to such unit certi¬ 
ficate and the units which it represents; and the Trust may 
recognise such unitholder as the absolute owner thereof and 
shall not be bound by any notice to the contrary or to 
take notice of the execution of any trust or save as herein 
expressly provided or as by some court of competent juris¬ 
diction affecting the title to any unit certificate or the units 
thereby represented. 

XV. Exchange of Li nit Certificate and procedure when the 
certificate is mutilated , defaced , lost etc . 

(I ) In case any unit certificate shall be mutilated or 
worn or defaced, the Trusi at its discretion, may issue to the 
person entitled a new unit certificate representing the same 
aggregate number of units as the mutilated or worn or 
defaced unit certificate. Tn case any unit certificate should 
be lost, stolen or destroyed, the Trust may, at its dis¬ 
cretion. issue to Ihe person entitled a new certificate in 
lieu thereof no such new certificate shall be issued unless 
the applicant shall previously have 

(i) Furnished to the Trust evidence satisfactory to U 
of Ihe mutilation, wearing out, defacement loss 
theft or destruction of the original unit certificate. 



Part ID-Sec. 4) THE GAZETTE OF INDIA, DECEMBER 22, 1990 (FALSA 1, 1912) , 2999 


fiij Paid all expend in connection with the investi¬ 
gation of ihc facts. 

(ii i) In case of mutilation or wearing out or deface- 
N meut produced and surrendered to the Trust the 
mutilated or worn out or defaced unit certificate; 
and 

< iv) Furnished to the Tiust such indemnity as rt may 
require, The Trust shall not incur any liability for 
issuing such certificate in good faith under the pro¬ 
visions of this clause, 

i2) BeloresS issuing auy certificate under the provisions of 
fhi-j clause, the, ihc Trust may require the applicant for 
the unit certificate to pay a tee ot Rupee one per unit 
certificate issued by it together with a sum sufficient in -the 
op nion of the Trust lo cover stamp duty, if any, or other 
charges or taxes including postal registration charges that 
may be payable in connection with the issue and dispatch of 
such certificate. 

XVI. Rcgisiff of unit holders ;— 

The following piovisions shall have effect with regard 
to the registration of unitholders ; 

11 ) A register of unitholders shall be kept by the Trust 
at its Head Office and there shall be entered in the register : 

ta) the name and addresses of the unitholders; 

(b) I he distinctive number of the unit certificate and 
the number of units held by every such person; 
and 

ic) the date on which such person became the holder 
of the units in his name. 

(2l (a.) Ii a unit certificate stands registered in the name 
of two persons, such persons shall be deemed to hold the 
icrtilicatcs jo nlly and a discharge by the person first named 
m the register of the unitholders shall, as regards receipt 
ol amounts due in respect of such units, discharge the 
Trust in respect of such amounts. 

(L>> Where two individuals, none of Lhcm being a minor, 
apply tor issue of a unit certificate in their favour and re¬ 
quest in the application that either of them should be 
permitted to deal with the units, the Trust shall record 
in its books suitable entries to take note of such requests 
and when a unit certificate has been issued in such cir- 
timisTinccs. then either of the holders shall be entitled to 
deal with the units represented by such certificate, and a 
discharge by either of such persons shall, as regards receipt 
of amounts due in respect of such units^ discharge the Trust 
in respect of such amounts. 

Provided that the income distribution declared in respect 
of the units represented by such certificates shall be paid 
to the person first named in the iegister of unitholders, 

(3) Any change of name or address on the part of any 
unitholder shall be notified to the Trust, which, on being 

satisfied of such change and on compliance with such 
foinudities ns it may require, shall alter the register accord¬ 
ingly. 

i4) Except when the registei is closed in accordance with 
the piovisions in that behalf hereinafter contained, the 
register shall during business hours (subject to such 
reasonable restrictions as the Trust may impose but so 
that not less than two hours On each business day shall 

be allowed for inspection) be open to inspection by any 
unitholder w it ho Lit charge. 

<s i ihc register will be closed at such times and for 

peuod as the Trust may from time to time determine pro¬ 

dded that it dial! not bo closed for more than 60 days in 
any one year; the Trust shall give notice of such closure 
by advertisement in such newspaper as the Board may 
direct. 

XVU. Rec, ipi by unitholder lo discharge Trust 

The receipt of the unitholder for any money* paid to 
him in respect of the unit* represented by the certificate 
shall be a good discharge to the Trust. 


XVIII. Death or bankruptcy of a unitholder ;— 

(1) In case of death of cither of the joint holders of a 
unit certificate, the survivor shall be the only person recog¬ 
nised by the Trust as having title to or interest in the 
units represented by the unit certificate. Provided that 
nothing herein contained shall aiiect any right which any 
other person may have as against such survivor in respect 
of the said units. 

(2) In the event of death of u single holder, the nominee 
shad be the person lecogmsed by the Trust as the person 
entitled to Lhe miiouul payable by the Trust in respect of 
units under the Regulations. 

(3) In the absence oi a valid nomination by a single 
unitholder, Lhe executoi ur administrators ol the deceased 
unitholder or a holder oi succession certificate issued under 
Part X of the Indian Succession Act, 1925 (39 of 1925) 
shad be ihc only persons who may be recognised by the 
Trust as having any title to the unit. 

(4) Any person becoming entitled to a unit consequent 
upon the death or Darner upLcy of a unitholder may, upon 
producing such evidence as to ins title, as the Trust shall 
consider sufficient, be paid the lepurcliase value of all units 
to Lhe credit ot the deceased aL the lepurehase price ruling 
ou the date on which all the ioi nudities in connection with 
the claim have been comxilied with by the claimant. 

XIX. Application on behnlj of Minor : — 

tl) An adult individual being a piuent, step-parent or 
other lawiul guardian ot a minor may apply for the units 
and deal with them in accordance with and to the extent 
provided in sub-section of Section 21 of the Act and 

in this scheme. 

(2) Such an adult while applying for units shall Jurnisli 
to the irusl m such manner as may be specified, prooi or 
age oi die minor and the capacity to bold ami weal wilfi 
units on behalf, ol the minor. 

Ptoyidtd that the Tiust shall be entitled to act on lh; 
statements made by such adult in the application form with' 
oui any further proof. 

iXX) lrun\fet oj units 

(1) Every unitholder shall be erUiUal to tiansfer the units 
ci any of the Tunis held by him by an instrument in writing 
m h form approved by the Chairman ot the Trust provided 
that no transfer shall be registered if the registration 
thereof would resulL in the boosieroi or the tronslorce 
being a holder of a uumber of uniLs not being a multiple of 
ten. 

(2) Every instrument of transfer shall be signed by the 
tiuusfcror and the transferee and the transferor shall be 
deemed to remain the holder of the units transferred until 
die name of the transfciee ii> entered in the register in respect 
Thereof, 

(3) Every instalment of transfer shall be duly slumped 
(if under the law' it require.* to be stamped and left w>th 
(he Tiust for registration along with the relevant unit certi¬ 
ficate or certificates and such other evidence m the Trust 
may require in supixut of the title of the transferor or his 
f ight to transfer the units. Foi purposes of calculation cf 
the value of stamps to be affixed, the value of each unit 
shall be Rs. 10''- i.e. at pai until such time the repurcha.se 
price is fixed and published by ihe Tiust after 31st December, 
1992-^ U tlu; instrument of transfer Ls not adequately stamped, 
the Trust reserves the right to reject the instrument of 
n ansfer. 

(4) Every instrument ol irnnsfer shall be lodged with the 
Tiust for registration at Rust a month before the period 
of closure of books (twice a year) along with the relevant 
certificate. It the transfer is regi.tcrcJ in the books of the 
Trust after the period of books closure us the ense may b© 
the dividend accruing for the relative half year will be paid 
lo (he transferor¬ 
's) When the units arc isuied in the official namc t thev 

shall be deemed to be transferred without any instrument of 
i ranpfer from each holder of the office lo the succeeding 
holder of the office on and from the date on which the latter 
takes charge of the office. When the holder of the office 
transfers the units so held to a person not being his succe*sor 
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in office the inn^fers shall be made by an instrument of 
transfer signed by the holder of the office and the name of 
the office. 

tX,Xl) Nomination h\ unitholders 

(1) Unitholders holding units singly or two unitholdeis 
holding jointly nitty exercise the tight to make or caned a 
nomination to the extent provided in the Regulations. 

(2) Unitholders being either parent or lawful guardian 
on behalf of a minor, an eligible institution, an applicant 
who has applied for units for the benefit of a mentally 
handicapped person shall have no right to make any 
nomination. 

(XXII) Investment Limits 

(!) Investments by the trust from the funds of ihe Schem: 
in the securities of any one company shall net exceed 15% 
ot the securities issued and outstanding of such companies. 

Provided that the aggregate of such investments in the 
capital initially issued by new industrial unJertakings shall 
not at any time exceed 5# of the total fimouit Of the said 
funds 

12 > I h limits preset ibed under sub-clause (l) shall not 
apply to investments of the Tmst in bonds, deposit i and 
debenture? of a company whether secured or not. 

(Will) Income Distribution 

The Trust shall having regard to the income received 
under the scheme make a distribution of income to the 
unitholders after providing lor expenses under the scheme. 

Income distribution to the unitholders if any shall be 
made as soon as may be after closing of the annual 
accounts of the funds as on 30th June each year. 

Such of the unitholders whose name appears in the 
register of the unitholders as at the close of registers prior 
to the declaration of income distribution by the Trust shall 
be entitled to receive and retain the income so distributed. 

The Trust howevei reserves the right not to declare 
income distribution for the first one or two years as the 
objective of the scheme is aimed towards growth on invest¬ 
ment. 

XXIV. Publication oj accounts 

The 1 rust shall as soon as may be a iter the 30th June 
of each year cause to be published in such manner as the 
board may .decide, accounts in the manner specified bv the 
liuiud showing the working of the scheme during the period 
ending on 30lh June. The Trust shall, on rquest in writng 
received from a unitholder, furnish him a copy of the 
accounts so published. 

(XXV) Additions and amendments to scheme 

The Board may from time to time add to or otherwise 
amend this - scheme and any amendment thereof will be 
notified in the Official Gazette. 

(XXVI) Termination ol the Scheme 

The Scheme shall stand finally terminated as on 31st 
December, 2000. The outstanding units of the unitholders 
shall be repurchased and the unitholders shall be paid the 
value of Iffeir units at the repurchase price fixed for the final 
repurchase during the above period. Besides receiving the 
prorjam dividend payable during 2000 and the repurchase 
price determined, no further benefit of any kind either b\ 
way of in crease in the repurchase value or by way of 
dividend for any subsequent period shall accrue and the re- 
purchase value will be paid by the Trust as emly as possible 
after the unit certificate with the form on the reverse there¬ 
of duly completed has been received by it. The Unit Certifi¬ 
cate received for repuichase shall he retained by the Trust 
lor cancellation. 

(XXVII i Ulttnu to he binding on unitholders 

The terms of this scheme, including any amendments there¬ 
of duly completed has been received by it. The Unit Certifl- 
and e\ery 'other person claiming through him as if he had 
ex-prusslv agreed that they should be so binding. 

fXXVIll) Suspension or closure of sales 

Sale of units tinder thin schema may be suspended vi 
closed by the Tru«t at any rime after giving notice of 


seven days in important daily newspapers of its intention 
to do so. 

(XXIX) Cup\ of Sdumc to he made available 

A copy of tin; scheme incoipowiling all amendments theie- 
to shall be niLdc available for inspection at the offices of the 
fin t at ail times during its business hours on payment of a 
stun of Rs, 5/-. 

OCX *) llcnefn , to the unit holders 

All benefits accruing under the Scheme in rcspecL of 
capital icscrves mid suipluses if any available at the time ot 
the closure of the scheme shall be distributable only among 
the unitholders who hold the units at its closure. 

(WXI) Power to construe prosis'lons 

Should anv doubt arise as to die jnterpielaikm uL any 
of Uu provisions of the scheme, Chairman or in his absence 
the F attentive Trustee shall have powers to construe the pro¬ 
visions of the Scheme, in so far such construction is npt in 
■my manner prejudicial or contrary to the basic structure 
* f the Scheme and such , decision shall be final and 
conclusive, 

(X XX1F) Relaxation / Variation/Modification of provisions 

The Chairman oi in his absence the Executive Trustee of 
the Trust in order to mitigate hardships or for smooth and 
e isv operation of the Scheme, relax. \ary pr modify anv of 
tin: provisions of the scheme in case of anv unitholders, or 
class of unit holders upon such conditions as may he deenwd 
t \pedicnt. 


form—\ 

EMBLEM 

UNIT TRUST OFJNDIA 

I incorporated under the Unit Trust of India Act, 1963) 
UNIT GROWTH SCHEME tUGS-2000) 

(Clause XII) 

L. nit Certificate No. No. of Units 


This is io certify that Ihe person/s named in this' Certificate 
E'iiiy l hie Registered Holder/\ of---- 


Units, each of the face value of Rupees Ten, subject lo the 
provisions of the Unit Trust of India Act, 1963 (52 of 63), 
the Re dilations framed thereunder and the Unit Growth 
Scheme (UGSr2000), 

Namei/s 

For UNIT TRUST OF INDIA 


Dale : —- —. 

The Scheme shall stand finally tciminuted on 1st \ugLust, 
2000. 

TRANSFERABLE 

FORM OF APPLICATION FOR REPURCHASE OF 
UNITS UNDER UNIT GROWTH SCHEME, 
(UGS-2000) 

Date- 

To 

The Unit Trust of India 


l WE 


am/ate the registered holder (s) of-——— unite of the 

Unit Growth Scheme (UGS-2000) of the Unit Trust of India, 
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I/We am/are, desirous of selling to the Trust all tht said 

-units and offer the same for repurchase by the 

Unit Trust of India at par/at the repurchase price prevail¬ 
ing/determined by the Trust in respect of this application. 

The price of the units may be paid to me by * cash cheque 
bank draft at mv cost. 


Signature of Witness Signature, * of hold:r( ) 

1 .- 

2 .--—- 


Signature of witness 
Occupation ; 

Address 

For the use of the office Ac.eptance Rale 


* Delete inapplicable words. 

Payment in case permissible only if the amount does nol 
exceed Rs. 10.000'-. 


(-1) Note No. 12 regarding sizeable ditferences between 
the physical stock of investments and the book 
records of the Trust and Note No. 13 regarding 
diffeience of Rs, 483,73 lakhs between invest¬ 
ments lying on hand wilh the Trust at Calcutta 
and what should have been in custody with the 
Trust at Calcutta based on Delivety Instructions 
for purchase and sale. While efforts have been 
made to reconcile the differences, the Trust is 
not yet able to stale fully the extent and status 
of investments which should be lvin^ in safe 
custody with each custodian and which should 
be in the custody of the Trust. We arc therefore, 
unable to express our opinion about the outcome 
and impact of the above on the accounts of the 
Trust. 

<5) Note No. 14(a) and (b) legurding Bank Recon¬ 
ciliation of collection accounts and income dis¬ 
tribution accounts. Since the amount is unascer- 
tainable. are unable to state as to what extent 
the bank balances and unpaid Income Distribution 
l,iability slant! increased. 


A. K. THAKHR 
General Manager f P&D 1 


UNIT TRUST OF INDIA 

Bombay-400005, the 14th November 1990 

V. SANKAR AIYAR ft CO. 

Chartered Accountants 
Bombay-400 020 

K. K. SONI ft CO. 
Chartered Accountants 
New Delhi-110023 


AUDITORS’ REPORT 

TO THE BOARD OF TRUSTEES OE UNTT TRUST OF 
INDIA 

No. UT./431/Accts. 79/90-91.—We have audited lhc 
attached Balance Sheets of Unit Scheme 1964, Unit Scheme 
(UL1P) 1971, Unit Scheme for Charitable and Religion* 
Trusts and Registered Societies (CRTS) 1981, Capital 
Gains Unit Scheme (COS) 1983. Children's Gift Growth 
Fund (CGGF) 1986. Parents’ Gift Growth Fund (PGOF) 
1987, Monthly Income Unit Scheme (MlS-POOI.h Growing 
Income Unit Scheme (GIUS-POOL) and Monthly Income 
Unit 'Scheme with Growth 1990 (MTSG-90) of the Unit 
Trust of India as at 30th June, 1990 and the Revenue 
Accotints of the respective schemes for the vear/pcrlod 
ended on that date, annexed thereto and report that : 

Attention is invited to the following Accounting Policies 
and Notes in Schedule l l 1 

(1) Accounting Policy No. 8 and Note No. 18(b) 
regarding the non-provision of : 

(i) Income Distribution on amounts lying in appli¬ 
cation money under MTS (Pool), GTUS (Pool) 
and MISG-90 and 

(ii) Income Distribution and Maturity Bonus on 
units to be allotted for unidentified contribu¬ 
tions of ULTP 1971 lying in Sundry Creditors. 

(2) Notes Nos. 10(ii) and (iii) regarding the change 
in the basis of providing depreciation in the value 
of investments to “Global Basis” for each 
scheme and wri'e hack of the existing provision 
for depreciation. The change has the effect of 
increasing/decreusing the revenue of (he year 
under each scheme as indicated in the said note 
with consequential effect on lhc reserves. 

(3) Note Nos. ll(ii) and (iii) regarding contracts for 
purchase of shares amounting to Rs. 112.15 lakhs 
remaining undelivered for over one year, whose 
status is unascertHinable. 


(6) Note No. 18(b) regarding reconciliation yet to 
he completed between the subsidiary records With 
(he total figure shown in Sundry Creditors in 
respect of ULIP 1971 and the quantum of differ¬ 
ence not ascertained. 


(7) Note No. 17(C)(i) and (ii) regarding Investment 
in shares of two companies whose aggregate value 
shown under investments is Rs. 84,33 lakhs. We 
are unable to express any opmon on these invest¬ 
ments, since the matters are subjudice. 

(8 i Though steps have been taken during the year, , 

in our opinion, the internal control systems and 
procedures and physical verification of invest- 
ments and reconciling the same with the book' 
records need to be further improved; internal audit 
scope requires to be intensified and enlarged so 
as to make the same commensurate with the grow¬ 
ing size and volume of operations of the Trust. 

(9) Subject to our comments in paragraphs 1 to 8 
above ; 

(a) We have obtained all the information and 
explanations which to the best of our know- 
lei-ge and belief were necessary for the pur- 
po-cs of our audit. 

(b) In our opinion and to the best of our know¬ 
ledge and according to the information and 
explanations given to us and read with the 
Accounting Policies and Notes ns per Sche¬ 
dule T ’ : 

(i) the said Balance Sheets are full and fair 
containing all the necessary particulars 
ami arc properly drawn up in accordance 
with the Unit Trust of India Act. 1963 
and the Regulations framed thereunder: 

(ii) the said Balance Sheets exhibit a true 
and fair view of the State of affairs of 
the various schemes of the Trust men¬ 
tioned above as at 30th June, 1990 and. 

(iii) the said Revenue Accounts of the respec¬ 
tive schemes show a true and fair view 
of the excess of income over expenditure 
in case of the said schemes for the year/ 
period ended on that date. 


For K K. SON! ft CO, 

Chartered Accountants 

K, K. SONT 
Partner 

Bombay 

Dated : 29th October, 1990 


For V. SANK AR AIYAR ft 
CO. 

Chartered Accountants 

S. VENKATRAMAN 
Partner 



UNIT TRUST OF INDIA 

( ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 
BALANCE SHEETS .AS AT 30U JUNE, 1990 


Unit Scheme 
1964 


Unit Scheme 
197J 


C. R. T. S. 
1981 


Sdn 

joule 





Current 

Previous 



year 

year 

1 

2 

3 

4 

LIABILITIES 




Capital ...... 

'A* 

702973.05 447909.83 

Reserves and Surplus .... 


217893.34 

131791.41 

Dividend equalisation Reserve 

‘c' 

9000.00 

9000.00 

Development Reserve Fund . 

TV 

1902 .05 

1241 .65 

Development Reserve (Offshore Schemes) 
Fund. 


1290.28 

685.97 

Current Li ib 3 Lies & Provisions . 

T' 

155383.85 

116525.69 

TOTAL 


L088442.57 707154.55 

ASSETS 




Investments. 

G T 

773519.71 

506618.57 

Deposits A Other Investments 

H' 

260539.20 

150359,31 

Current Assets ..... 

T J 

47137 .05 

45307.21 

Fixed Assets. 

T 

7246.61 

4869.46 

DefiLred Revenue Expenditure 

’K* 

— 

— 

TOTAL 


1088442.57 707154.55 

NOTES TO ACCOUNTS 

T r 







(Rupees 

in Lakhs) 

C. 

G. S. 

1983 

C. G. G. F. S. 
1986 

P. G 

. G. F* 

1987 

Current 

year 

Prtvitms 

year 

Current Previous 
year year 

Current 

year 

Previous 

year 

9 

10 

II 12 

13 

[4 

93892 .38 

L 12399.54 

89903 J3 
7610,75 

33269.98 21292.94 
640.85 248.71 

2083 .57 
54.50 

1654.16 

12.24 

[0050.33 

23322 .32 

3783.87 2442.76 

233 ,60 

129.92 

116342.25 

120836.10 

37694.70 23984.41 

2371 .67 

1796 32 


3 .00 3 .00 

2282.00 1674.00 


— _ 1471. M 896.77 — — — — 564-83 392.85 41.89 53.40 

1088442 .57 707154.55 ~7T824,2J 49021 .95 16561.67 USB?^lT6J427?7l20836 20 37694 J0~~23984 A~i~7i 7^67 ^1796/32 


As per our attached report of even date. 

For V. SANKAR AIYER A CO, 
Chartered Accountants 

3d/- 

S. Venkatraman 
(PatIn or) 


For K- K, SONI A CO. 
Chartered Accountants 


3d/' 

K. N. ATMARAMANI 
Chief General Manager 
(Finance & Investments) 


3d/- 

DR, S. A. DAVE 
Chairman 


Sd h 

K. K. SONI 
(Parmer) 


Sd/- 

C. G. PAREKH 
Joint General Manager 
(Accounts) 


Bombay, 

Dated : 29 tk October, 1990. 


S. K- BASU 
Joint General Manager 
Unit Trust of India, New Delhi 


Sd/- 

M. N. GOl PORTA 
Trustee 


Sd/- 

A. RKURIAN 
&ecu1ive Trustee 

Sd/- 

S.H KHAN 
Sd/- 

B. K. JHAWAR 


Sd/- 

DR- 4. C. SHAH 
Trustee 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) | 

REVENUE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE, 1990 

(Rupees in Lakhs) |i 

Unit Scheme Unit Scheme C.R.T.S. C.G.S. C. G. G. F. S. P. G. G. F. j 

1964 1971 1981 1983 1986 1987 




Current 

Previous 

Current 

Previous 

Current 

Previous 

Current 

Previous 

Cun or 

Previous 

Current Previous 



year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

year 

l 


2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

INCOME 














Dividend and Interest 

111094.00 

69046 .26 

7775.76 

5597 .02 

1952 .68 

1355.12 

10241.56 

8184.37 

42:9.5: 

2626.67 

307 .41 

232.06 

Proft" iiqS ;le/R xl empriem of Investments (Not) 

17479.20 

24220.38 

1.54 

1 .17 

— 

— 

J597.12 

1960.38 

0.75 

— 

— 

_ 

Commitment Charges 


156.21 

135.78 

— 

— 

— 

— 

— 

— 

— 

— 

— 

__ 

Underwriting Commission 

C.Y. ' P.Y. 

226.66 

141 .63 

■— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Management Fees Received 
fr t?m if and IGF (Net) 

Less : Amount r ansferred vo 

543.97 334.97 













development Reserve 














(Offshoi c Schemes) Fund 
(Note) 

543 .96 334.96 














0.01 

0.01 


















1 




— 

Income Equilis r r (Net) 


4361 .86 

3402.65 

826.16 

457.44 

216.35 

163.00 

366.62 

359 .44 

— 

_ 

__ 


Provision made in Eiriyier years no longer requir¬ 
ed written tack : 

- 












h For Doutful Income. 


— 

— 

— 

36.24 

— 

— 

— 

— 

_ 

_ 



i. For depreciation in the value of Investment 

— 

368.30 

— 

5.47 

— 

6.77 

— 

— 

— 

_ 



Other Income 


60.29 

47.20 

— 

— 

0.26 — 

0.56 

0.04 

0.64 

0.12 

0.06 

— 

'A 1 


133378.23 

97362.21 

8603 .46 

6097.34 

2169.29 

1524.89 

12205.86 

10504.13 

4230.90 

2626,79 

307.47 

232 .06 

Less : Provision for : 














1, D.prcciaHon in the value of Investments . 

— 

270.63 

— 

120.20 

— 

— 

— 

588.48 

_ 

__ 



Z. Ou: standing and accrued Income consider 
ed doubtful ..... 

2473 .63 

1766.98 

96.22 

_ 


37.50 







3. Maturity Bonus . 


— 

— 

1189.10 

716.22 

— 

— 

— 

— 

— 

— 

— 

— 

B' . 


2473.63 

2037.61 

1285.32 

836.42 

— 

37.50 

— 

588.48 

— 

— 

— 

— 

TOTAL ('A' — ‘B’) 


130304.60 

95324.60 

Ti V T% 

7318.14 

5260.92 

2169.29 

1487.39 

12205.86 

9915 .75 

4230.90 

2626.79 

307.47 

232 .06 


C.Y — Current Year P. Y. — Previous Year 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1965) 

REVENUE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE, 1990 j 

(Rupees in lakhs) j 



Unit Scheme 
1964 

Unit Scheme 
1971 

C.R.T.S. 

1981 


C.G.S 

1983 

C.G.GT.S. 

1986 


P.G.GF. 

1987 


Current 
5*3 ar 

previous 

year 

Current 

year 

previous 

year 

Current 

year 

Previous 

year 

Current 

year 

Previous 

year 

Current 

year 

previous 

year 

Current 

yea r 

previous 

year 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

EXPENDITURE 

Salaries, Alowances, Contribution to Provident 
Fund and Gratuity 4 .... 

370.98 

357.93 

90.85 

64.28 

0.88 

0.69 

7.32 

7.20 

29.75 

10.16 

0.67 

0.30 

Office Expenses 4 

1197.21 

843.06 

256,22 

151 .59 

1.84 

2.24 

18.81 

16.09 

114.09 

44.73 

1.02 

0.53 

Publicity Expenses ...... 

185.11 

210.53 

78.55 

49.26 

0.26 

0.07 

0.21 

2.53 

80.42 

51.37 

— 

— 

Commission to Agents ..... 

1963.93 

1493.91 

142.59 

89.13 

18.41 

12.66 

29.62 

24.28 

— 

— 

— 

— 

Bank Charges. ...... 

403,36 

287.02 

31.61 

26.58 

2.74 

1.94 

207.02 

76.23 

3.55 

2.00 

0.11 

0.20 

Aidiior’s Fees ...... 

4.00 

2.50 

— 

— 

— 

— 

— 

— 

■ - 

, ' 

— 

— 

Deferred Revenue Expenses written off 

— 

— 

401.88 

231.63 

— 

— 

;- 

— 

73.66 

49.53 

17.20 

g|16.06 

Dep eiation on fixed Assets .... 

421.46 

222.31 

— 

— 

— 

— , 

— 

— 

— 

— 

— 

1 — 

Cbntr i bution J o D riopmeni Reserve Fund 

— 

— 

49.60 

32.50 

9.54 

6.53 

83.43 

67.78 

— 

— ■ 

' — 

— 


4546.05 

3417.26 

1051.30 

644.97 

33.67 

24.13 

246.41 

194.J1 

301 .47 

157.79 

19.00 

f ,17.09 

Less : Amount recovered on sale of Units on 

4: xn 1 of ExpsiBss. . 

4161 .33 

2785.99 

793,41 

390.03 

19.08 

13,06 

133.49 

108.44 

— 

— | 

si 

d — ■ 

m - 


384.72 

631.27 

257.89 

254.94 

14.59 

11.07 

112.92 

85.67 

301.47 

157.79 

19.00 

' 17.09 


Excess of income over Expenditure transferred to ; 

Revenue Appropriation Account . , . 130519.8S 94693.33 7060.25 5005.98 2154.70 1476.32 12092.94 9830.08 39:9.43 2469.00 288.47 214.97 ti 


TOTAL.130934.60 95324.60 7318.14 5260.92 2169.29 1487.39 12205.8 6 9915.75 4230.90 2626.79 307 .47| 232.06 


♦Includes Chairman's and executive Trustee's remuneration and allowances of Rs. 2.78 lakhs (Previous year Rs. 2 .45 lakhs)* 

♦•Includes si ting fees of Trustees Rs. 0.04 lakh (Previous year Rs. 0,06 (akh) an I Travailing and o;her Erases in connection with Board and Committee meetings Rs. 3 .98 lakhs 
(Previous y-ar Rs. 1.29 jakhs). 


i 

i| 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1965) 

REVENUE ACCOUNTS FOR THE YEAR ENDED 30TH JUNE. 1990. 

Aftocttfoe of lacocv and Expcoditve tnder tbe UnitScbwe 1964 betweea bridal and unit capital Drier section 24 *nA 25 of tbe Unit Tr«st of India Act 1963 

(Rupees in Lakhs) 



Current Year 



Previous Year 


Total 

Initial 

Unit 

Total 

Initial 

Unit 


Capital 

Capital 


Capital 

Capital 


Total income as above . 

Less : Total expenditure as above 

Net Income 

.!30904.60 

. 384.72 

93.il 

0,27 

130811,49 

384,45 

95324 .60 

631.27 

106.41 

o.i i 

95218.19 

630.56 

. 130519.88 

92 .84* 

130427.04** 

94693 .33 

105.70* 

94587 .63** 

^Transferred to initial capital appropriation account. 






^Transferred to unit capital appropriation account. 






As per our attached report of even daie 








Sd/- 


Sd/- 


Sd- 

For V. SANKAR AIYAR & CO. 

FORK.tCSONI & CO. 

K. N. ATMARAMANI DR. S. A. DAVE 


A. P. KURIAN 

Chartered Accountants 

Chartered Accountants 

Chief General Manager 

Chairman 

Executive Trustee 



(Finance & Investments) 




Sd/- 

Sd/- 





Sd/- 

s. venkatraman 

K. K. SON 





S. H. KHAN 

(Partner) 

(Partner) 








Sd/- 






C, 

G.PAREKH 






Joim 

General Manager 



Sdl- 



(Accounts) 



B. K. JHAWAR 




Sd/- 

- 

Sd/- 





M. N. GOIPORIA 

DR. A. C. SHAH 


BOMBAY 



Trustee 

trustee 



Dated : 29 Oct 1990. 

S. K. BASU 
Joint General Manager 
Unit Trust of India* New Delhi. 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

(REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR ENDED 30TH JUNE, 1990 


(Rupees in Lakhs) 


Unit Scheme 1964 


Unit Scheme 1971 CR.T.S.1981 


C.G.S. 1983 


CG.G.F.S, 1986 P.G.GJr. 1987 


Initial Capital Unit Capital 


Unit Capital 


Unit Capital 


Unit Capital 


Unit Capital Unit Capital 



Current 

Year 

Previous Current 
Year Year 

previous 

Year 

current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Cut rent 
Year 

Previous 

Year 

Balance carried forward 
from previous year 

, 



_ 

_ 

_ 

_ 

— 

— 

— 

— 

— 

— 

17.13 

Balance transferred from 
revenue account 

92,84 

105 .70 

130427 ,04 

945S7.63 

7060.25 

5005 .98 

2154 .70 

1476.32 

12092.94 

9830.08 

3929,43 

2469 .00 

288 .47 

214.97 

Transfer re dm from Deve^ 
lopment reserve fund 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

35 .86 

— 

2.75 

Excess/(shon ) provision 
for expenses in prior 
years (Net) 



; 87.79 

!3 .44 

33.63 

(9.36) 

0.19 

2 00 

(2.07) 

57.14 

1,63 

3.78 

(0-19) 

i .3 

Provision fo r depreci at ion 
in the value of 
investments written 
back (note 10(ii) A (iii) 



7863 ,41 


272 .42 


2.32 


1502.56 



_ 

_ 

_ _ 

TOTAL 

92,84 

105,70 138378.24 

94601 .07 

7366.30 

4996.02 

2157.21 

1478 .32 

13593 .43 

9887.22 

3931 .06 

2508.64 

288.28 

236.17 

Income distribution for 
the year * 

75 .00 

75.00 1 

26445,15 80533.77 

6937 .92 

4758.36 

2047 .03 

1454.85 

9295.34 

8720.60 

3541.25 

2303 .36 

244.08 

179.30 

Income distribution for 
prior years 

— 

— 

0.19 

1.89 

55.72 

37.91 

— 

0.13 

(0.25) 

(0.14) 

(3.11) 

(0 .69) 

1.94 

44.63 

Transferred to dividend 
equalisation reserve 

— 

— 

__ 

5500.00 

_ _ 

— 

__ 

_ 

_ 

— 


—. 

— 

Transferred to general 
reserve 

17.84 

30 .70 

11932,90 

8565.41 

372.66 

199.75 

110.18 

23.34 

4298.34 

1166.76 

392 .92 

205 .97 

42.26 

12,24 

TOTAL 

92.84 

105,70 

138378.24 

94601.07 

7366 .30 

4996.02 2157.2! 1478,32 

13593.43 

9887 .22 

3931,06 

2508.64 

288,28 

236.17 


4006 THE GAZETTE OF INDIA, DECEMBER 22, 1990 (PAUSA 1, 1912) [Part 111— Sec. 



Rate of income distribu¬ 
tion 


15% 15% 18% 18% 


14% 13.75% 15.25% 


15% 9.9% 


9.7% 12.5% 12.5% 12.5% 12.5% !! 


As per out attached report of even 

date 


Sdh 

Sdh 

FOR V. SANKAR AIYAR & CO. 

FOR K. K. SONI & CO. 

K. N. ATMARAMANI 

DR. S. A. DAVE 

A, P. KURIAN 

Chartered Accountants 

Chattered Accountant 

Chief General Manager 
(Finance A Investments) 

Chai man 

Executive Trustee 

Sdh 

Sdh 



Sdh 

S. VENKATRAMAN 

K. K.SONI 



& H. KHAN 

(Partner) 

(Partner) 

Sdh 





C. G. PAREKH 





Joint general Manage 


Sdh 



(Account) 

Sdh 

B, K. JHAWAR 




M. N. GOIPORIA 

df. 


S. K. BASU 

Joint Manager 


Sdj 

DR. A. C. SHAH 

Unit Trust of India, N;w D^lhi- 


TRUSTEES 


BOMBAY : 

DATED : 29 Oct. 1990. 






(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT. 1963) 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT30TH JUNE. 1990 


(Rupees in Laths) 


Uni! Sch me 1964 Unit Sch'.m. 1971 C.R.T.S. 19S1 C.G.S. 1983 C.G.G.F.S. 1986 P.G.G.F. 19S7 


Current P'evious Current Previous Cuncni Previous Curitnl Previour Cusrtn Previoiie Cm: r Fret ru> 
Year Year Year Year Year Year Year Year Year Year Year Yeai 


I 

j 

500.00 500.00 — — — — — — — — — — j 

702473.05 447409.83 49556.56 34606.22 13423.15 9699.0 1 93892.38 89903.13 33224.59 21229.11 2074.20 1640.81 1 

Application money on sale of units . . — — — — — — — — 45.39 63.83 9.37 13.35 I 

-1- I 1 ' 

TOTAL. 702973.05 447909.83 49556.56 34606.22 13423.35 9699.01 93892.38 89903.13 33269.98 21292.94 2083.57 1654.16 |l 


Number of Unils (in lakhs) . . . 70247.30 44740.9? 4955.66 3460.62 134.23 96.99 9389.23 8990.31 3322.46 2122.91 20.74 16.41 |i 

Face vaiuc of each Unit .... (Rs. 10/-) (Rs. 10/-) (Rs, 1100/-) (Rs. 10/-) (Rs-10/-) (Rs. 100/-7 


SCHEDULE ‘A’ 

CAPITAL 

Inilial Capital 

1000 ceniflcates of Rs. 50000/- each 
Unit Capital 17(A)' 18(A), . 
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(Rupees in Lakhs) !J 


Unit Scheme 1964 Unit Scheme 1971 C.R.T.S. 1981 C.GJL 1983 C.G.G.F.S. 1986 P.G*G.F. 1987 


Current 

Year 

Previous 

Year 

Crrent Previous Current Previous Current Previous Current 

Year Year Year Year Year Year Year 

Previous 

Year 

Current Prej u 
Year Year 

SCHEDULE ‘B’ 












RESERVES & SURPLUS 












Unit PremJ in Reserre (Notes) 








2242.45 




Balance as per last balance sheet 

114553.49 

47831.70 

3786.40 

2635.90 

303.14 

167.77 

2818.45 

—‘ 

—, 

—. 

Add'- premium collected during 








576.00 




the year. 

76375,66 

66923.10 

1925*47 

1157.94 

235.48 

135.37 

490.45 

— 

—, 


AddJCostof Invest meats* written down/off 












in prior years wittten back 

6.38 

— 

—* 

— 

— 

—- 


— 

— 1 

—. 

■■■* 

Add : Provision towards doubtful invest¬ 












ments and deposits made in prior 












years wirtiffi tack 

37.67 

31.55 

—■ 

—- 

— 1 

—■ 

—* 

— 

—* 

—* 

—- — 


190973.20 

114592.35 

5711.87 

3793.84 

538.62 

303.13 

3308.90 

2818.45 

— 

— 

— 

Less : Cost of shares written down/off 




7.44 








during the year - * 

120.76 

38.86 

0.01 

— 

— 

— 

- 


— 

—- — 

Less ; Provision towards doubtful invest¬ 












ments and deposit* 

2147.76 

— 

17.40 

— 

—> 

— 

— 

—■ 

— 

— 

■—■ 

TOTAL . 

188704,68 

114553.49 

5700.46 

3786.40 

53S.62 

303.14 

3308.90 

2818.45 

— 

— 

— 


G ENERA L RESERVES 

Refartiog to’Tnitial Capita a 1 


Balance as per last balance sheet 

Tan&ferred from revenue appropriation 

265.26 

234.56 

■— 1 

—. 

—■ 

— * 

~- 



1 


. 

account 

17.84 

30.70 

— 

—* 

— 1 

— 

— 1 

— 

— 

—. 

— 

— 

SUB-TOTAL 'A' 

283.10 

265.26 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Relating to Unit Capital 













Balance as per ast blance sheet . 

Transferred from revenue appropriation 

16972.66 

8407.25 

1779.66 

1579.91 

364.67 

343.33 

4792.30 

3625.54 

248,71 

42.74 

12.24 

— 

account. 

11932.90 

8565.41 

372.66 

199.75 

110.18 

23.34 

4298.34 

1166.76 

392.92 

205.97 

42.26 

12.24 


28905.56 

16972.66 

2152.32 

1779.66 

474.85 

364.67 

9090.64 

4792.30 

641.63 

248.71 

54.50 

12.24 

Lets : Premium paid on repurchase of mats 









0.78 




SUB-TOTAL 'B* 

28905.56 

16972.66 

2152.32 

1779.66 

474.85 

364.67 

9090.64 

4792.30 

640.85 

248.71 

54.50 

12,24 

TOTAL {'A* ‘B’) 

29188.66 

17237.92 

2152.32 

1779.66 

474.85 

364.67 

9090.64 

4792.30 

640.85 

248.71 

54.50 

12.24 

GRAND TOTAL . . . 217893.34 

131791.41 

7852.78 

5566.06 

1013.47 

667.81 

12399.54 

7610.75 

640.85 

248.71 

54.50 

12.24 


4008 THE GAZETTE OF INDIA, DECEMBER 22, 1990 (PAUSA 1, 1912) [Part HI— Sec. 4 





SCHEDULE C’ 

DIVIDEND EQUALISATION RESERVE 

Balance as per last balance sheet . . 9000*00 3500.00 

Transferred from revenue appropriation 

account . —> 5500.00 

TOTAL!. 9000.00 9000.00 


SCHEDULE TP 

DEVELOPMENT RESERVE FUND [NOTE 1(a)] 


Balance as per last balance sheet . * 1241.65 863.73 

Add : (a) Contribution during the year . 536.24 330.16 

(b) Interest income received from 

U.S.—1964 . 124.16 86.37 

1902.05 1280.26 

Less ; Transferred to CGOFS 1986 and 

PGGF 1987 . — 38.61 

TOTAL . 1902.05 1241.65 


SCHEDULE IF 

DEVELOPMENT RESERVE (OFFSHORE SCHEMES) FUND 

Balance as per last balance sheet 
Add : (a) liansferred out of management 
lees received from IF and IGF . 
f b) Interest income received from 
U'S.—1964 . 

1298.53 687.18 

Less: Utilisation during the year . 8 25 1.21 

TOTAL. 1290.28 685.97 

SCHEDULE F* 

CURRENT LIABILITIES 
Cures! Liabilities 


Sundry Creditors 

4146.97 

3674.13 

3210.54 

1318.93 

Contracts for purchase of investments . 

4138.85 

14186.34 

— 

—. 

Bank current accounts overdrawn asper 
books ....... 

7101.43 

2017.10 

899.05 

210.14 

Income received in advance 

848.22 

313.48 

52.95 

136.54 

Unclaimed income distribution (Note) 

614.55 

504.08 


—. 

Employees provident fund 

294.96 

240.91 

— 

— 

A’. 

17144.98 

20936.04 

4162.54 

1665.61 


685.97 320.20 

543.96 334.96 

68.60 32.02 





24.17 

8.7 1 

191.23 

12327.45 

173.70 

0.22 

87.75 

102.13 

4.54 

_ _ 

3.35 

239.39 

627.08 

33.18 

10.98 

3.14 

26.67 

12.81 

12.42 

238,08 

118.43 

28.14 

33.13 

—. 

0.23 

3.54 

1.68 

86.29 

25.98 

— 

— 

—. 

__ 


31.44 


40.52 


26.16 754.99 13099.16 235.12 131.86 105.27 
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(Rupees in Lakhs) 



Unit Scheme 1964 

Unit Scheme 1971 

C.R.T.S 1981 

C.G.S- 1983 

C.G.G.F.S. 

1986 

P.G.G.F, 1987 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current Previous 
Year Year 

Current Previous 
Year Year 

Current Previous 

Year Year 

Provisions 

Provision ior stalt welfare 

0.80 

1.08 

. . 

_, 

. 

_ 

_. _. 

. 

_„ 

_, _ 

Provision for gratuity (includes Rs. 40.00 
lakhs towards erstwhile employees of 
reserve bank of India) 

154.31 

136.50 

— 

— 

— 

— 

— — 

— 

— 

—■ — 

13’ . 

155.il 

137.58 

— 

— 

— 

— 

— — 

— 

— 

— — 

Provision or depreciation in the value of 
investments 


7863.41 


272.42 


2.32 

— 1502.56 




Provision for outstanding Sl accrued income 
considered donbtful 

7722.16 

5248.53 

179.19 

82.97 

37.50 

37,50 

_ _, 

7.65 

7.65 

_ 

Provision for doubtful investments and 
deposits ...... 

3841.45 

1731.36 

62.90 

51.50 

— 

— 

— — 

— 

— 

— — 

C. 

11563.61 

14843.30 

242.09 

406.89 

37.50 

39.82 

— 3502.56 

7.65 

7.65 

_ , 


ProYison for Maturity Boots 

Balance as per last balance sheet * — — 2018.81 1425.53 

Less; Amount pa kJ during the year . — 1 —■ 135.59 1 22.94 


SUB-TOTAL 

— 

— 

1883.22 

1302.59 

— 

— 

— 

— 

— 

— 

— 

— 

Add : Amount provided during the year 

— 

— 

1189.10 

716.22 

— 

— 

— 

— 

— 

— 

— 

— 


— 

— 

3072.32 

2018.81 

— 

— 

— 

— 

— 

— 

— 


Income distribution on : Initial Capital 

75.00 

75.00 


_ 

_, 


._ 


_ 

_ 

_ 


Unit Capital 

. 126445.15 

80533.77 

6937.92 

4758.36 

2047.03 

1454.85 

9295.34 

8720.60 

3541.20 

2303.25 

128.33 

98.48 


. 126520.15 

80608.77 

6937.92 

4758.36 

2047.03 

1454.85 

9295.34 

8720.60 

3541.20 

2303.25 

128.33 

98.48 

TOTAL t‘A'+,B’+'C,+ r D , + 'EJ 

. 155383.85 

116525.69 

14414.87 

8849.67 

2125.05 

1520.83 

10050.33 

23322.32 

3783.47 

2442.76 

233.60 

129.92 

SCHEDULE ‘G’ 

INVESTMENTS 

(AT COST OR AT WRITTEN DOWN COST) 

1. Central and State Government Securities/ 

Certificates . 144108.78 

90621.33 

13946.97 


3800.00 


33000.00 

33000.00 

11459.86 




2, Debentures & Bonds * 

. 274542.22 215133.43 

19053.90 

19863.08 

4428.71 

5066.57 

1600.81 

974.23 

8045.04 

8056.79 

— 

— 

3. Preference Shares 

. 1362.62 

1417.01 

66.65 

68.65 

— 

— 

— 

— 

— 

— 

— 

— 

4. Equity Shares .... 

. 267508.78 

155835.57 

462.05 

392.73 

15.14 

15.14 

429.31 

43601.83 

3.00 

3.00 

3.00 

3.00 


li 

i. 


i 


'i 

;i 


I 


i! 

I; 


b 

i 


!i 

ii 

ii 

■I 
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37901/90 


5, Call paid in advance 

4.75 

4.75 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

6. Term Loans. 

85992.56 

43606.48 

10000.00 

10000.00 

— 

— 

— 

— 

5000.00 

8000.00 

— 

— 

TOTAL . - - 

773519.71 506618.57 

43529.57 

30324.46 

8243.85 

5C©1.71 

35030.12 

77576.06 

24507.90 

13059.79 

3.00 

3.00 

Quoted (at cost). 

. 295805.29 172061.02 

1608.65 

1094.30 

m i2.i4 

12.14 

1026.67 

43796.55 

— 

— 

— 

— 

Unquoted (at cost) . 

. 477714.42 334557.55 

41920.92 

29230.16 

8231.71 

5069.57 

34003.45 

33779.51 

24507.90 

8109.79 

3.00 

3.00i 

‘A 1 . 

, 773519.71 : 

506618.57 

43529.57 

30324.46 

8243.85 

5081.71 

35030.12 

77576.06 

24507.90 

8109.79 

3.00 

3.00 

Quoted (Market Value) , 

. 413738.45 

306339.35 

3326.99 

2721.36 

86.88 

100.68 

1428.05 

41719.69 

— 

—. 

— 

n — 

Unquoted (At Cost) 

. 477714.42 334557.55 

41920.92 

29230.16 

8231.71 

5069.57 

34003.45 

33779.51 

24507.90 

8109.79 

3.00 

300 1 

3.00 

‘B’ . 

. 891452.87 640896.90 

45247.91 

31953.52 

8318.59 

5170.25 

35431.50 

75499.20 

24507.90 

8109.79 

3.0C 

Appreciatio^(Depreciation) in lie value of 

Quoted investments (T3’—''A’) . . 117933.16 134278.33 

1718.34 

1627.06 

74.74 

88.54 

401.38 

(2,076.86) 

- 

— 

— 

sm 

SCHEDULE ‘H’ 













DEPOSITS A OTHER INVESTMENTS 













With scheduled banks 

. 159875.00 

85489.00 

16649.00 

14905.00 

2192.00 : 

% 1858.00 

70593.00 

32490.00 

6018.00 

4818.00 

552.00 | 

244.00 

With companies,/institutions 

. 74797.60 

43951.52 

5125.00 

375.00 

4545.00 

3551.00 

9190.00 

97JO.OO 

4420.00 

4475 00 

1730.00 

1430,00 

Special deposit with Government 

. 25000.00 

20000.00 

— 

— 

— 

— 

— 

_ 

— 

- 

- 

._ 

Funded interest .... 

866.60 

918.79 

101.05 

101.05 

—■ 

—* 

— 


- 

- 


— 

TOTAL . 

, 260539.20 

150359.31 

21875.00 

15381.05 

6737.00 

5409.00 

79783.00 

42200.00 

10438.00 

9293.00 

2282.00 

674.00^1 

SCHEDULE T 













CURRENT ASSETS 













Balance with banks m current accounts 

6046.89 

4130.09 

680.89 

283.07 

300,18 

260.09 

3.89 

93.71 

934.54 

148.94 

4.86 

3.85 

Cash on hand . 

1.33 

0.06 


— 

— 

— 

— 

— 




Sundry debtors .... 

. 1919.98 

14383.41 

£489.00 

55.56 

753.67 

892.03 

810.41 

5.62 

8.66 

32.45 

0.08 

16.19 5 

Contracts for sale of investments 

1692.65 

2114.69 

E- 

— 

— 

— 

— 

29.60 

— 

— 

_ 


outstanding L accrued income . 

. 35957.48 

22146.37 

3572.59 

2081.04 

526.97 

244,82 

714.83 

931.21 

1240,77 

1057.38 

39.84 


advances, deposits, etc. 

318.13 

225.94 

— 

— 

— 

— 

— 

— 

— 

— 



Shares/debentures application money . 

200.59 

1306.65 

—* 

—■ 

— 

— 

— 

— 

- 

— 

- - 


Advance towards capital 
under venture capital 

. 5000.01 

1000.00 

— 

— 

— 

— 

— 

— 

— 

— 

— 

___ 

TOTAL .... 

. 47137.05 

45307.21 

4942.48 

2419.67 

1580.82 

1396.94 

1529.13 

1060.14 

2183.97 

1238.77 

44.78 

' 65.29 
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(Rupees in Lakhs) 


“...—— 


Gross Block at Cost 



Depreciation 


Net Block 



As on 30th 
June, T989 

Additions/ Deductions/ [Total to 
Adjustments Adjustments 30th June, 
1990 

As on 30th 
June, 1989 

Deductions/ 

Adjustments 

For theyear 
1989-90 

Total to 

30th June, 
1990 

As on 30th 
“June, 1990 

As on 30th 
June, 1989 

SCHEDULE ‘J*, 

FIXED ASSETS (UNIT SCHEME 1964) 

(1) Land (leasehod) .... 

168.38 



168.38 

20.32 


2.89 

23.21 

145.17 

145.05 

(2) Boilding . 

246.50 

229.06 

— 

475.56 

54.47 

— 

22.86 

77.33 

398.23 

192-03 

(3) Land (freehold) * 

162.63 

19.35 

— 

181.98 

— 

— 

— 

— 

181.98 

1162.63 

(4) Office premises (leasehold) 

652.23 

— 

— 

652.29 

10.87 

— 

10.87 

21.74 

630.49 

641.36 

(5) Ownership premises .... 

2497.35 

1254.61 

(0.74) 

3752.70 

285.62 

(0.04) 

17335 

459.01 

3293.69 

2211.73 

(6) Furniture & fixture . 

264.90 

62.00 

26.23 

300.67 

78.57 

11.49 

23.36 

90-44 

210.23 

186.33 

(7) Office equipments . 

276.29 

129.76 

7.48 

398.57 

104.53 

4.65 

99.55 

199.43 

199.14 

171.76 

(8) Motor vehicles. 

24.97 

4.96 

— 

29.93 

10.18 

— 

6.58 

16.76 

13.17 

14.79 

(9) Computes. 

187.96 

145.19 

1.85 

331.30 

86.01 

0.73 

82.00 

164.28 

164.02 

’ 101.95 


4481.21 

1844.93 

34.82 

6291.32 

650.57 

16.83 

421.46 

1055.20 

5236.12 

3830.64 

(10 Advance towards purchase of capital 
assets. 

— 

— 

— 

2010.49 

— 

— 

— 

— 

2010.49 

1038-82 

TOTAL . 

4481.21 

1844.93 

34.82 

8301.81 

650.57 

16.83 

421.46 

1055.20 

7246.61 

4869.46 

Previous year .... 

2467.88 

2024.03 

10.70 

5520.03 

431.71 

3.45 

222.31 

650.57 

4869.46 

3200.69 


NOTE : (i) Pending completion of formalities, lease deed in respect of leasehold office premise is yet to be Executed in favour of the trust 


(ij) Amortisation of the lease premium in respect of fthe [ leasehold land and building fconstructed thereon and leasehold office premises have been provided j 

on straight line method over the period of lease. j 

'l 

(iii) (a) Ownership premises include investments representing ownership of office premises and residential flats in cooperative societies. The shares in respect J 

of six flats incooprative Housing Societies. I 

(b) Ownership premises and building include amounts paid for and possession taken in respect of properties required at public auctions under the Income-tax Act, ! 

1961 • Provision on account of stamp duty for executing the necessary conveyance deeds/agreements has been made and capitalised in the books of j, 

account'. 


(lv) Capital conunittmeots as on 30th June, 1990 in respect of purchase of fixed assets amount to Rs. 185.00 lakhs (Previous year as 1186.16 lakhs). 


(v) Building include amount of Rs, 502.29 lakhs where bifurcation of land value and cost of construction is not available- 


•oas—in xbv* 3 cziGt ‘f vsnvd) g6<st 'zz aaswabau ‘vidsa jo' aixjzVb iki 





Unit Scheme 1964 Unit Scheme 1971 

Current Previous Currant Previous 

Year Year Year Year 


SCHEDULE K’ 

DEFERRED REVENUE EXPENDITURE 
[NOTE 2<aX (b) ,(<*] 

Balance as per last balance sheet . . — — 896,77 516.57 

Add: Amount deferred during the year . — — 982.22 611.83 

— — 1878.99 1128.40 

Less : Amount written off during the year . — — 401.88 231.63 

TOTAL. — — 1477.11 896.77 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 


BALANCE SHEETS AS AT 30TH JUNE, 1990 

(Rupees in Lakhs) 


Schedule 

G.I.U.S.— Pool 

M.I.S. Pool 

MXS.G. 90 


Current 

Previous 

Current Previous 

Current 


Year 

Year 

Year Year 

Poriod 


LIABILITIES 


Capital.. 

A’ 

108728.83 

68100.79 

197211 J5 

167919.33 

90473.96 

Reserves & Surplus . 

Income Distribflton/Maturity Premium Equalisation 

‘B’ 

1635.97 

1011.71 

3975.30 

2857.05 

804,94 

Reserve. 

'C' 

61.44 

20.85 

162.15 

97.89 

— 

Current Liabilities & Provisions . 

‘D’ 

9488.02 

5554.68 

12435,67 

10581.60 

1794.23 

Total 


119914.26 

74688.03 

213784.87 

181455.87 

93073,13 

ASSETS 

Investments. 

’E’ 

33700.68 

16103.37 

86011,26 

65488.39 

— 

Deposits & Other Investments. 

‘F 

81054.0 

55364,00 

112278.70 

102349.26 

90847.00 

Current Assets 

‘G* 

—4152.68 

2524.53 

13830.45 

11935.67 

895,05 

Deferred Revenue Expenditure. 

4 FT 

1006.90 

696.13 

1664,46 

1682.55 

1331,08 

Total 


(19914.26 

74688.03 

213784,87 

181455.87 

93073.13 


Notes to Accounts 


AS PER OUR ATrACHED REPORT OF EVEN DATE 

V. SANKAR A1YAR * CO. K.K. SONI & CO. 

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS Sd./- 


Sd/- Sd/- 

DR. S.A. DAVE A.P. KURIAN 
• CHAIRMAN EXECUTIVE TRUSTEE 


Sd/- 

S. VENKATRAMAN 
(PARTNER) 


Bombay 

Dated: 29 Oct. 1990 


Sd /- 

K.K. SONI 
(PARTNER) 


K.N, ATMARAMANI 
CHIEF GENERAL MANAGER 
(FINANCE & INVESTMENTS) 


Sd/- 

C.G. PAREKH 

JOINT GENERAL MANAGER Sd/- Sd/- 

(ACCOUNTS) S.H. KHAN B.K. JHAWAR 


Sd/- 

M.N. GOIPORIA 
TRUSTEES 


Sd/- 

Dr. A.C. SHAH 


(ESTABLISHED UNDER THE TRUST OF INDIA ACT. 1963) 
REVENUE ACCOUNTS FOR THE YEAR/PERtOD ENDED 30TH JUNE. 1990 


(Rupees in Lakhs) 



G.I.U.S.—‘Pool 


-Pool 

M.I.S.G. 90 


Current 

Year 

Previous 

Year 

Current 

Year 

Previous 

Year 

Current 

Period 

_ ___ _ _ _ 

1 

2 

3 

4 

5 

INCOME 

Dividend and Interest. 

12808.18 

7703.68 

25808.29 

17377.68 

1117,46 

Profit on Sale of Investments. 

13.18 


133 77 

35.77 

— 

Provision for outstanding and Accrued Income considered doubtful, 
made in earlier years no longer required written back 




37.94 


O ther Income . 

0.07 

0.38 

0,13 

1.73 

— 


12821.43 


7704.06 25942.19 17453.12 


1117.46 
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.... _ 

1 

2 

3 

4 

5 

LESS: PROVISION FOR: 

1. Depreciation in the value of Investments .... 

— 

— 

— 

56.65 

— 

2. Outstanding and accrued Income considered doubtful . 

64.29 

50.82 

41.80 

— 

— 

V . 

64.29 

50.82 

41.80 

56.65 

— 

TolalCa'—V). 

12757.14 

7653.24 

25900.39 

17396.47 

1117,46 

EXPENDITURE 

Salaries, Allowances contribution to Provident Fund and Gratuity 

33. 13 

11.27 

36.08 

13.80 

4.26 

Office Expenses. 

56.19 

15.40 

157.46 

70.05 

7,18 

Bank Charges . 

2.91 

7.90 

15.10 

16.60 

26.79 

Deferred Revenue Expenses Written off ..... 

243.77 

146.49 

519.45 

346.52 

48.11 

Contribution to Development Reserve Fund .... 

89.01 

49.56 

78.49 

153.08 

226.18 


425.01 

230.62 

806.58 

600.05 

312.52 

Excess of Income over Expenditure transferred to Revenue Appropriation 

account . 

12332.13 

7422.62 

25093.81 

16796.42 

804,94 

Total. 

12757.14 

7653.24 

25900. 39 

17396.47 

1117.46 


(ESTABLISHED UNDER THE UNIT TRUST OH INDIA ACT, 1963) 


REVENUE APPROPRIATION ACCOUNTS FOR THE YEAR/PERIOD ENDED 30TH JUNE 1990 

(Rupeesin Lakhs) 



G.l.U.S,- 

Pool 

M.I.S.— 

Tool 

M.LS.G. 90 


Current 

Previous 

Current 

Previous 

Current 


Year 

Year 

Year 

Year 

Period 

Balance carried forward from Previous Year .... 

— 



314.97 

— 

Excesseshort) Provision for Expenditure in prior Years 

Balance transferred from Revenue Account .... 

5.51 

12332.13 

(3.(59) 

7422.62 

14.08 

25093.81 

28.42 

16796.42 

804.94 

Provision for Depredation in the value of Investments written back 
[Note 10 (ii) A (HI] . . 

— 

— 

43.83 


— 

Total 

12337.64 

7418.93 

25151.72 

17139.81 

804.94 

Income Distribution for the year *. 

Income Distribution for Prior Years ...... 

11654.25 

18.83 

7001,42 

0.44 

22835.88 

1030.61 

15182,23 

(0.32) 

— 

Transferred to Income Distribution/Maturity Premium Equalisation 

Reaervc . 

33.23 

20.85 

64.26 

97.89 


Transferred to General Reserve . 

631.33 

396.22 

1220.97 

1860.01 

— 

Balance Carried to Balance Sheet. 

“ 

— 

— 

— 

804.94 

Total *. 

12337,64 

7418,93 

2-151.72 

17139.81 

804.94 

♦Rate of Income D istribution p.a.. 

12% 

12.5% 

13% 

12% 



AS PER OUR ATTACHED REPORT OF EVEN DATE 


V. SANKAR A1YAR & CO 
CHARTERED ACCOUNTANTS 


Sd/- 

S. VENKATRAMAN 
(PARTNER) 


Bombay, 


Sd—/ 

K..K, SONI & CO. DR. S.A. DAVE 

CHARTERED ACCOUNTANTS Sd/— CHARIMAN 

K.N. ATMARAMANl 
CHIEF GENERAL MANAGER 
Sd/— (FINANCE A INVESTMENTS) 


K.K. SONI 
(PARTNER) 


Sd/— 


Sd/— 

C.G. PAREKH 

(JOINT GENERAL MANAGER) 
ACCOUNTS 


S.K. BASU 


Sd/— 


Joint General Manager 
Unit Trust of Indin New Delhi 


M.N. GOIPORIA 
TRUSTEES 


Sd /- 

A.P. KURIAN 
EXECUTIVE TRUSTEE 


Sd/— 

S.HKHAN 

Sd/— 

B.K. JHAWAR 
Sd/— 

Dr. A.C. SHAH 


Dated: 29 Oct. 1990 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEETS AS AT 30TH JUNE, 1990 

(Rupees In Lakhs) 



G.I.U.S.- 

—Pool 

MJ.S,—Pool 

MJ.S.G, 90 


Current 

Previous 

Current 

Previous 

Current 


Year 

Year 

Year 

Year 

Period 

SCHEDULE ‘A’ 






CAPITAL 






Utait Capital. 

108495.49 

68011.33 

197176.08 

140856,26 

— 

Application money on sales of Units 

233.34 

89.46 

35.67 

27063.07 

90473.96 

Total. 

. 108728.83 

68100.79 

1972U.75 

167919.33 

90473.96 


NUMBER OF UNITS (IN LAKHS) 
FACE VALUE OF EACH UNIT 


SERIES WISE BREAK UP OF GIUS—FOOL 




Current Year 


Previous Year 


Face Value of 
Each Unit 

Series 


Amount No, of Units 

Amount No, of Units 

GIUS 1986 

—U.C. 

—A.M. 

14528.23 

145.28 

13484.38 

134,84 

8. 100/- 

GIUS 1987 (1) 

. —U.C. 

—A.M, 

13081.73 

1308.17 

12295.41 

1229.54 

Rs. 10/* 

GIUS 1987 (2) 

. — u.c. 
—A-M 

5016.23 

50.16 

4756.07 

47.56 

Ri. 100/- 

GTUS 1987 (3) 

, —u,c* 

—A.M. 

19162*71 

050 

1916.27 

17741.66 

0.90 

1774.17 

Rs. 10/- 

GIUS 1989 

• —U.C- 
—A.M. 

1348,72 

3 39 

2134-87 

19733,81 

88-56 

1973.38 

R«. 10/- 

GIUS 1989 (2) 

■ — u.c, 

—AM. 

31238,58 

229.45 

3123.86 

- 

_y 

R*. 10/- 

GIUS 1990 

. —U.C, 
—AM, 

4119,29 

411.93 

— 

— 

R8. 10/- 


Total U.C. 

108495.49 


68011.33 



Total A.M. 

233.34 


89.46 



Total . 

108728.83 


68100,79 




U.C.—Unit Capital 

A.M.—Application Mon#v on lale of Units 
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SERIESWISE BREAK UP OF MIS—POOL 


Scries 


Current Yea r 

Previous Year 

Face Value of 
each Unit 

Amount No. of Units 

Amounl 

No, of Units 

MIS. 3 

—U.C. 

— 

— 

762.45 

7.62 

Rs. 100/- 


—A.M. 

— 

- - 

— 

— 


MIS. 4 

. —U.C. 

— 

— 

551.83 

5.52 

Rs. 100/. 


—A,M. 

— 

— 

— 

'— 


MTS. 5 . 

. —U.C. 

863.19 

8.63 

909.90 

9.10 

Rs, 100/- 


—A.M. 


— 

— 

— 


MIS. 6 

. —U.C. 

7086.98 

70.87 

7375.13 

73 .75 

Rs. 100/- 


—A.M. 

— 


— 

— 


MIS. 7 

. —U.C. 

7349.38 

73.49 

7625.81 

76.26 

Rs. 100/- 


—A.M. 

0.60 

— 

0.60 



MIS-8 

, —U.C. 

3 3 434.37 

354.84 

35679.22 

356.79 

Rs. 100/- 


—A.M. 

0,05 

— 

17.73 

— 


MIS. 9 

—U.C, 

24720.19 

247.20 

24811 .14 

24* .1] 

Rs. 1C(/. 


—A.M. 

0.36 

— 

0.43 

— 


MIS. 10 

. —U.C. 

28839.45 

2883.94 

28934.40 

2893,44 

Rs. 100/. 


—A.M. 

2.63 

—* 

16.06 

— 


MIS. 11 

. —U.C. 

34186.92 

3418.69 

34206.38 

3420.64 

Rs. 1 OC¬ 


—A.M. 

0.01 

— 

89.48 

— 


MIS. 12 

. —U.C. 

27280.76 

2728 .07 

— 


Rs. 100/- 


—A.M. 

2 ,29 

— 

26938.77 

— 


MIS. 13 . 

—U.C. 

31364.84 

3136,48 


— 

Rs. 100./- 


—A.M. 

29.73 


'— 

— 


Total U.C. 


197176.08 


140856.26 



Total A.M. 

. 

35.67 


27063 .07 




Total 


197211 .75 


167919.33 
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(Rupees in Lakhs) 


G.I.U.S, P 0 ol M.I.S —Pool M.LS-G.90 


Curretu Previous Current Previous Current 
Year Year Year Year Period 


SCHEDULE *B* 

RESERVES & SURPLUS 

GENERAL RESERVE 

Balance as per last Balance Sheet .... 

1011.71 

623.79 

2857.05 

1087.47 


Balance Transferred from IUS 1985 * 

11.27 

— 

— 

— 

— 

Transferred from Revenue Appropriation Accruei 

631 .33 

396.22 

1220.97 

1860.01 

— 


1654.31 

1020.01 

4078.0; 

2947.4 V 

— 

LESS: l. Premium Paid on Repurchase 

18 .34 

8,30 

— 

— 

— , 

2. Premium paid on Maturity > 

. 

— 

102.72 

90.43 

— 


18.34 

8.30 

102 .12 

90.43 

— 


1635.97 

1011 .71 

3975.30 

2857.05 

_ 

Revenue Appropriation Account 

(Surplus as per Revenue A/C). 

— 

— 

— 

— 

804.94 

Total . 

1635.97 

1011.71 

3973 .30 

2857.05 

804.94 


SERIESWISE BREAK UP OP GIUS—PHOOL 


Current Year Previous Year 


Series 

Balance 

as on 
30-6-89 

Transfer¬ 
red from 
IUS 

1985 

Transfer¬ 
red from 
Revenue 
Appro¬ 
priation 
Account 

Premium 
on paid 
Repur¬ 
chase of 
Units 

Balance 

as on 
30-6-90 

Balance 

as on 

30-6-6 8 

Transfer¬ 
red from 
Revenue 
Appro¬ 
priation 
Account 

Prtirh m 
paid on 
Rejru: - 
chase of 
Units 

PCric' 

as on 
30-6-89 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

OIUS 1986 

398.37 

— 

102.48 

(8.96) 

491.89 

308.22 

98.45 

(8 .30) 

398,37 

GIUS 1987 (I) 

285.49 

— 

91 -78 

(9.38) 

367.89 

196.33 

89.16 

— 

285 ,49 

GIUSl987(in 

150.78 

— 

35 ,48 

— 

186.26 

116.00 

34.78 

- 

150.78 

GIUS 1987(111) 

129.91 

-• 

132.46 

— 

262 .37 

3.24 

126.67 

— 

129.91 

GTUS 1989 

47.16 

— 

146. 9j. 

— 

194.08 

—- 

47.16 

— 

47.16 

GIUS 1989 (n) 

— 

— 

108.03 

— 

108.03 

— 

— 

— 

— 

GIUS 1990 

— 

11.27 

14,18 

— 

75.4J 

— 

— 

— 

— 

Total 

1011.71 

11.27 

631.33 

(18.34) 

1635.97 

623.79 

396.22 

(8 .30) 

3011 71 
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Series 


Current Year 




Previous Year 



Balance 

as on 

30-6-89 

Transfer 

from 

Appro¬ 

priation 

Account 

Premium 
paid on 
Maturity 

Transfer¬ 
red from/ 
(To) 
General 
Reserve 
(Note) 

Balance 

as on 

30-6-90 

Balance 

as on 

30-6-88 

Transfer 

from 

Appro¬ 

priation 

Account 

Premium 

paid 

on 

Maturity 

Transfer¬ 
red from/ 
(To) 
General 
Reserve 
(Note) 

Balance 

as on 

30-6-89 

1 

2 

3 

4 

3 

6 

7 

8 

9 

10 

11 

M1S(1)—83 

_ . 

_ 


_ 


87.08 

—. 

(52-06) 

(35.02) 

— 

MIS(2)—83 

— 


— 

— 

— 

77.14 

— 

(38.37) 

(38.77) 

— 

M1S(3)—84 

114,72 

— 

(60.50) 

(54.22) 

— 

102.06 

12.66 

— 

— 

114.72 

MIS(4)—85 

59,24 

— 

(42.22) 

(17.02) 

.... 

50-41 

8.83 

— 


59.24 

MIS(S)—85 

98.19 

6.20 

— 

— 

104.39 

83-64 

14.55 

— 

— 

98.19 

MlSG(6)-86 

292,23 

47.56 

— 

— 

339-79 

181.56 

110.67 

-- 


292.23 

MISG(7)—86 

275,60 

49.15 

— 


324.75 

161.54 

114.06 

— 

- 

275.60 

MISG(8)—87 

860.51 

234.26 

—- 

71.24 

1166,01 

260.11 

526.61 

— 

73.79 

860.51 

MISG(9)—87 

448,54 

162.23 


— 

610.77 

83,93 

364.61 

— 


448.54 

MTSG(10)—88 

424.00 

188.63 

— 

— 

612.63 

— 

424.00 


— 

424,00 

MISG(ll)—88 

251.14 

221.97 

— 

— 

473.11 

— 

251.14 

— 

— 

251.14 

MTSG(12)—'89 

32.88 

176.07 

— 

— 

208.95 

— 

32,88 

— 

— 

32.88 

MISGH3)—89 

— 

134.90 

— 

— 

134.90 

— 

— 

— 

— 

— 

Total 

2837.05 

1220.97 

(102.72) 


3975.30 

1087.47 

1860.01 

(90.43) 

— 

2857.05 


(Rupees in Lakh fl ) 


G.l.U.S,—Pool M.l.S.—Pool M.I.S.G. 9-0 


Current Previous Current Previous Current 
Year Year Year Year Period 


SCHEDULE ‘CP 

INCOME DISTRIBUTION/MATURTTY PREMIUM 
EQUALISATION RESERVE 


Balance as per last Balance Sheet - 

20.85 

— 

97.89 

— 

— 

Transferred from 1US 1985 . 

7.36 

— 

— 

— 

— 

Transferred from Revenc Appropriation a/c 

33-23 

20.85 

64.26 

97.89 

— 

Total . 

61.44 

20.85 

162.15 

97.89 



SCHEDULE ‘D’ 

CURRENT LIABILITIES * PROVISIONS 

CURRENT LIABILITIES 

Sundry Creditors ...... 

. . 1238.88 

454.53 

764.10 

860.98 

1541.68 

Bank Current Accounts overrdrawn as per Books . 

188.29 

83,98 

1503.44 

166,50 

5.25 

Income received in advance . 

159.67 

137.19 

626.75 

453.98 

247.30 

Unclaimed Income Distribution [(Note 14(b)] 

556.14 

717.61 

7456.18 

7576,11 


'a* . 

2142.98 

1393.31 

10350.47 

9057.77 

1794,23 


PROVISIONS 

Provision for depreciation in the value of Investments , 

Provision for outstanding & accrued income considered doubtful 

124.95 

60.66 

46.20 

67-24 

90.03 

25.44 

i 

b‘. 

124.95 

60.66 

113.44 

115.47 

— 

Income distribution on unit Capital *c‘ 

7220.09 

4100.71 

1971.76 

1408.56 

— 

Total (V-Kb'+ '<f) . 

9488.02 

5554.68 

12435.67 

10581.60 

1794^T 

5 —379 GI/90 
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(Rupees in Lakhs) 


G J.U.S.— 

Pool 

MLS.— 

■Pool M.T.S.G. 90 


Current 

Previous 

Current 

Previous 

Current 


Year 

Year 

Year 

Year 

Period 

SCHEDULE ‘E’ 

INVESTMENTS (AT COST) 

1. Central and State Government Securities/Ccrtifkates 

14700.00 


23000.00 



2. Debentures A Bonds ........ 

18388.18 

15403.37 

43634.26 

45486.39 

— 

3, Equity Shares. 

— 

-- 

2.00 

2.00 

— 

4. Term Loans.* 

612.50 

700.00 

19375.00 

20000.00 

— 


33700.68 

16103.37 

8601l.26 

65488.39 

— 

Quoted (At Cost) 

_ 

_ _ 

3600.59 

3382.88 

__ 

Unquoted (At Cost). 

33700.68 

16103.37 

82410.67 

62105.51 

— 

a*. 

33700.68 

16103,37 

86011.26 

65488.39 

— 

Quoted (Market Value). 



3570.99 

3352-22 


Unquoted (At Cost) . 

33700.68 

16103.37 

82410,67 

62105.51 

— 

Tf . 

33700.68 

16103.37 

85981.66 

65457. 73 

— 

Appreciation/(Depreciation) in value of Quoted Investments 






t'b’-V) . 

— 

— 

(29.60) 

(30.66) 

— 

SCHEDULE 'F* 






DEPOSITS A OTHER INVESTMENTS 






With Scheduled Banks 

33249.00 

19079.00 

i 72956.00 

62296.00 

90847.70 

With Companies ....... 

14895.00 

16285,00 

9257.70 

9985.00 

— 

Special deposit with Govtrrment « 

32910.00 

20000.00 

30000.00 

30000.00 

_ 

Funded Interest . 

— 

— 

65.70 

68.26 

— 

Total ....... 

81054.00 

55364.00 

112278.70 

102349.26 

90847.CO 

SCHEDULE ‘C’ 






CURRFNT ASSETS 






Balance with Banks in Current Accounts . 

1858.54 

1062.42 

9381.61 

8455.14 

651.80 

Sundry Debtors. 

11.90 

8,25 

14.06 

279.47 

200.88 

Outstanding A Accrued Income. 

2282.24 

1453.86 

4434.78 

3201.06 

42,3 7 

Total .. 

4152 68 

2524.53 

13830.45 

11935,67 

895.05 


SCHEDULE H* 

DEFERRED REVENUE EXPENDITURE 

Balance as per last Balance Sheet . 696.13 488.51 1682.55 1245.65 _ 

Add: Amount deferred during the year. 554.54 354.11 501.36 890.07 1379.19 

J250,67 842,62 2183.91 2135.72 13797l9 

Less: Amount excess deferred in 1988-89 adjusted ... — — — 106.65 

Less: Amount written off during the year .... 243.77 146.49 519.45 346.52 48 11 

1006.90 696.13 1664.46 1682.55 1331.08 


Total 
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UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1903) 

ACCOUNTING POLICIES AND NOTES ANNEXED TO 
AND FORMING PART OF THE ACCOUNTS 
AS AT 30T11 JUNE, 1990 


SCHEDULE L’ 

ACCOUNTING POLICIES ; 

L RESERVES 

In accordance with the provisions of section 25(B)(1) ol 
the Unit Trust oi India Act 1963, the following funds 
have been created, which, though belonging to the Trust, 
are accounted for by the Unit Scheme 1964 as a matter 
of administrative convenience, 

(a) Development Re sene bund 

The Fund is built up by income earned on its own 
resources and eoiUubuttons made by the subsequent schemes, 
except Children's Gift Growth Fund and Parent’s Gift 
Growth Fund, every year @ 0.25% based on the Unit 
Capital mobilised under those Schemes during the year. 
The Reserve Fund is to he utilised for Research, Promo¬ 
tional, Developmental and other related activities of the 
Trust. 

(b) /V. eiopmmi Reserve {Offshore St heme) bund 

The Fund is rmilt up by tiansfcning ihe Management 
Fees earned by the Trust for services rendered to The 
India Fund IJnji Scheme, 1986 and The India Growth Fund 
Unit Scheme, 1988. The Reserve Fund is to be utilised 
for Developmental and Promotional expenses of overseas 
funds olfshoic schemes. 

2. DEFERRED RE I ENUE EXPENDITURE 

Id accordance with the piovisions of the sedion 25 (3) 
of the Unit Trust of India Act 1963 certain expenditure are 
deferred as under : 

(a) Unit Scheme 19/1 

(i) Out of the total amount of commission paid/ 
payable to ihc Agents on initial contributions. 
40% has been charged to the current years 
Revenue Account and the balance 60% is written 
oil over a period of 9 years/14 years, this being 
the remaining term of the Plans under the Scheme. 

(ii) Commission paid/payable to the Agents on rene¬ 
wal contributions is written off over a period of 
9 y«.ais/14 Real's, this being the remaining term 
of the Plans under the Scberne. 

(iii) Commission to the Agents short provided in the 
eailier years, included in excess/short provision 
account, has been fully charged to the current 
year’s Revenue Account, 

(b) Children's Gift Growth Fund Unit Scheme 1986 
tCG'firF-86) 

Commission paid/payable to the Agents is written off 
over a period of 10 years. 

(c) Pureiits Gift Growth Fund Unit Scheme 1987 (PGGF- 
87) 

The Initial Expenditure comprising of commission paid/ 
payable to Agents, Publicity etc. is written off over a 
period of 5 years. 

(d) Closed End Schemes (MIS Fool , Gil IS Pool . MISG- 
90) 

All Initial Expenses including commission to Agents, 
incurred by the closed end schemes viz MIS (Pool), GILTS 
(Pool) & MISG-90 are written off over the duration of the 
respective schemes. 


3. ALLOCATION OF COMMON EXPENSES 

In accordance with the provisions of Section 25 (4) of 
the Unit Trust of India Act 1963, certain common expens¬ 
es arc initially incurved under Unit Scheme 1964, and are 
allocated to the other schemes as decided by the Trust, 

4. POOL ACCOUNTING 

The Tiust has adopted the procedures of ' Pool Account¬ 
ing" lor maintaining accounts of ail Closed End Schemes 
wn.li effect from 1st July L9&K. Accordingly, accounts of 
all the series of Growing Income Unit Schemes (<jIUS) 
and Aiomhly Income Scheme with Extra Growth (AlISG) 
have been diawn up by pooling together, their Investments, 
income, i^Apenses, Ahscls and Liabilities under tne res¬ 
pective Schemes, MISG-90 on account of its peculiar fea- 
, uies shall loim part ui a separate pool. 

5 DISTRJBUUON UF NEl SURPLUS OF VARIOUS 

ZDiUEs UF GROWING INCOME UNli SCHEME AND 

MONTHLY INCOME UNIT SCHEME 

Consequent to the adoption ot ' PooL Accounting 1 proce¬ 
dure as stated m 4 above, attei malting appropnation 
towards income Distribution and Income Distribution/ 
MatunLy Premium Equalisation Reserve, the resultant net 
surplus nas been allocated to each series in operation at 
lire year end under the respective schemes in proportion to 
the loial of Unit Capital as at the year end and General 
Reserve as at the beginning of the year, Laking into 
account the period toj which the senes were in operation 
during the year. Wnh regard to new series launched during 
the year, trie period lor whrch sale oi unns was Kept open 
has not been reckoned for allocating the net surplus. 

6. DEATH/ACCIDENT CLAIMS UNDER U.S. 1971 

Deuiii’ AeeideDl Claims under Unit Linked Insurance 
Plan 19/1 ate accounted for on actual payment basis, 

7. INCOME HAS BEEN ACCOUNTED TOR A.y UNDER 

vaj Final Dividend Income on the date of the Annual 
Genciat MeeLing. 

(h) InLciim Dividend on the ex-dmdend date. 

(c) do arrive at the average cost for accounting profit/ 
loss on sale of shares and also ior reflecting the cost of 
me balance shares in Lhe Balance tsheet, the aggregate cosL 
is reckoned by adding the cost of the Rights Shaies and 
the shares leeeived on conversion ot debentures lo tne 
cost of the purchased shares. Iho number ot shares is 
ulso reckoned by adding the bonus shares to the existing 
number oi shares. 

(d) Miscellaneous Income and underwriting commission 
on actual receipt basis. 

(e) All other income on accrual basis, 
a. At FLICAiION MONEY 

Pending scrutiny of applications, the amounts received 
oil sale of units under the respective schemes, except Unit 
Scheme, 1971, have been shown as 'Application Money’ 
and necess uy provision ior Income Distribution thereon is 
made on completion of formalities. 

9. INVESTMENTS 

(i) Application Money paid Lowards subscription for 
Rights Securities and awaiting allotment is account¬ 
ed as investments. 

(ii) Shares, Debentures and Bonds are accounted under 
investments on the dates on which die contracts for 
purchase/sale thereof, are entered into. 

(iff) Bonus shares accruing on contracts are accounted as 
investments, on ex-bon us dates. 

(iv) Wherever Quoted Investments have not been traded 
within, a period of six months immediately prior to 
the Balance Sheet date, the same arc lu-alcd as Un¬ 
quoted Investments. 

10. DEPRECIATION IN THE VALUE OF IN VESTMENTS : 

(i) Depreciation has not been provided on Government 
Securities. 
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(Ji) In the case of all other investments, the Trust has 
changed the basis of providing depreciation from the current 
year to the "Global Method" with a view to achieve uniformity 
for all the Schemes of the Trust. The “Global Method” 
means the reckoning of the aggregate value of all investments 
together, and comparing the same with tbeir aggregate cost. 
The following is Ine basis adopted to ascertain the aggregate 
value of investments and to compute depreciation thereon : 

(a) Quoted Investments have been valued at year end 
market rates. 

(b) In case of Unquoted Debentures, Bonds, Privately 
Placed Debentures and Unquoted Preference Shares, marked 
down cost calculated on the basis of the normal rate of yield 
is taken as the value. Normal yield is taken at the prevailing 
rates of interest as at 30th June 1990, being 12,5% (previous 
year 12,5%) for convertible debentures and bonds, 14% 
(previous year 14%) for Non-Convertible Debentures/ 
Bonds, Privately Placed Debentures and Unquoted Perfer- 
ence Shares, as stipulated in the guidelines issued by the 
Government of India, 


(c) In case of Unquoted Equity shares, (includng quoted 
investments treated as unquoted) intrinsic value/cost which¬ 
ever is leas, is taken as the value, except in the case of equity 
shares in new companies which are at the development stage, 
where cost has been considered as the value. 


On this basis, there is no depreciation for such investments 
under all schemes, except in MISTool, where there is a 
depreciation of Rs. 46.20 lakhs and the same is provided. 
In the paH. without taking into consideration appreciation in 
the value of any investment, wherever depreciation in the 
value was found, the same was provided for (o the extent not 
already covered in the aggregate provision, and the excess, 
if any, in the aggregate provision was written back. 

If depreciation in the value of investments had been made 
on the same basis as in the earlier years, the charge/write 
back to the Revenue Account with consequential effect on 
the excels of income over expenditure for the current year 
and tbc Reserves, would be as follows : 


Scheme 



Amo unt 
(Rs. in lakhs) 

Unit Scheme 1964 ....... 

Unit Scheme 1971 * .. 

Capital G ii ns Unit Scheme 1983 ..... 

M.l.S. Pool 

* 

. 

17499 •42 
(22-83) 
(1406 -08) 
(10-15) 

(hi) Conequent to the above change ill the basis, the Trust 
has written back the amount lying under the head 'Provision 

for Depreciation 
tion Account as 

in the value of investments' to the Appropria- 
follows : 

Scheme 



Amount 
(Rs. in lakhs) 

Unit Scheme 1964 

Unit Scheme 1971 . 

Charitable and Religious Trusts and Religious Societies 1981 
Capital Gains Unit Scheme 1983 . 

MJ.S. Pool . 

. 

* 

7863 ~4\ 
272 -42 
2-32 
1502-56 
43 -83 

NOTES : 

11. 1NVESTMENES ; 

A. Investments include contracts awaiting completion for purchase of Shares, Debentures and Bonds : 



Current Year 
(Rs. in Lakhs) 

Previous Year 
(Rs. in Lakhs) 


a) Unit Scheme 1964 . 4138*85 

(b) Capital Gain Scheme 1983 . NIL 

Of the above: 

(i) Contracts completed as at the Balance Sheet date but advised subsequently 
by the Bankers amount to: 

(a) Unit Schenle 1964 . 3899 T1 

(b) Capital Gain Scheme 1983 . NIL 

(ii) Contracts for which deliveries are outstanding for over one year aw T aiting 
settlements with parties amount to: 

(a) Unit Scheme 1964 . 1J2T5 

(b) Capital Gain Scheme 1983 -. NIL 

(hi) i nvestments include Rs. 26 •75 Lakhs (previous year Rs. 25 '98 Lakhs) on 
account of contracts for purchase of shares/debentures which remain 
undelivered for over two years for lack of necessary information from 
the Bankers and Brokers. Details for the same are being obtained by the 
Trust and thereafter necessary adjustments will be effected. 


14186-34 
0 ’23 


11417-78 

0-17 


70-12 

0-23 
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B, Investments exclude contracts awaiting completion for sale of shares, debentures and bonds : 


Current year Previous year 

(Rs. in Lakhs) (Rs. in Lakhs) 

712 *77 1158 40 

NIL 3040 


(a) Unit Scheme 1964 

(b) Capital Gain Scheme 1983 

The profit (net) on these sale contracts amounting to Rs, 
979.88 lakit, anti Ri. NIL lakhs pertaining to Unit Scheme 
1964 and Capital Gain Scheme 1983 respectively, has been 
booked as income under the head “Profit/Loss on sale/ 
Redemption of investments". 


Unit Scheme 1%4 
Capital Gains Unit Scheme 


IO Til** cost investments include brokerage but does 
urn include aupubjiion charges comprising stamp fees and 
bank chaises v»hich have been booked as revenue expenditure 
undci dike l\ir;iisc\ v»i. the basis of advices received from 
the custodians of the investments as follows : 

(Rs. in lakhs) 
Current Year Previous Year 


609-34 471-74 

NIL 0*11 


12. The Investments of the Trust are kept in safe custody 
with Bankers of the Trust, Industrial Investment Trust Ltd., 
Stock hcluing Corporation of India Ltd., l ata Share Registry 
Ltd. and on hand with the Trust. The aggregate of the figure 
of investments as per holding certificates received from the 
custodians and the investments on hand, when compared with 
the records of the Trust reveal sizable differences. The reasons 
for such cliHeienees are on accounL of investments cither 
lying with the concerned companies for registration or trans¬ 
fer in faveut of the Tnist or in transit to companies for 
transfers and also due to mistakes committed by some of 
the custodians in their holding certificates. As a result thereof 
and also in the aUencc of maintenance of custodianwise 
records and the record of investments actually held on hand 
by Life Trust (cxlrbting various investments to be actually 
held by eucn of chc custodians separately and physically on 
hand), the difference is not corrediy quantifiable- The Trust 
has decided to get these investments physically verified by the 
Trust's auditors. On completion of this verification, the 
difference if any, will be ascertained for follow up and neces¬ 
sary adjustments will be to the account of Unit Scheme 
1964. 

13. Investments lying on hand with the Trust at Calcutta 
when physic4ly verified and compared with what should have 
been in custody with the Trust at Calcutta on the basis of 
delivery instructions for purchases and sales, revealed a dis¬ 


crepancy (shortfall) List year whose book value was Rs 
1001.13 lakhs. During the year, efforts made by the Trust 
to leconcile this discrepancy resulted in reducing the difference 
to Rs. 483.73 lakhs. Further efforts are in progress to 
reconcile the remaining difference, 

14. BANK RECONCILIATION/UNCLAIMED INCOMl 

DISTRIBUTION : 

(a) In colLcti'>u accounts -v, per Bank Statements, lhen 
are certain old debits and credits for which details are noi 
available, Thcv have not been responded in the books pend 
ing receipt iT ;\Jails. The work is in progress and necessarj 
adjustments will he carried out on obtaining the details. 

(b> The income distribution Bank balances reflected ir 
the accounts of the closed end scheme viz. MfS (Pool) & 
GIUS (Pool) are more in each Scheme than as per Ban! 
statements as on 30th June 1990. This is mainly because 
adjustment entries have not been passed, pending the matching 
oJ pjo dividend warrants with the amounts debited by banks, 
in rcsipect of a large number of cases, particularly pertaining 
to the last quarter for which Bank Reconciliations are incom 
plete. The work is in progress and necessary adjustment 
rnrries w'ill be passed as and when the matching is done. As 
a Jesuit, (he unpaid income distribution liability and bank 
balances appearing in the accounts are more to that extent. 


15. SUNDRY DEBTORS!CREDITORS : 


Sundry Debtors/Creditors include inter scheme dues as under : 

(Rs, in Lakhs) 


' 

_, 

Due to other Schemes 

Due from other Schemes 



(included 

in creditors) 

(included in debtors) 

No, 

Schemes 

Current 

Previous 

Current 

Previous 



Year 

Year 

Year 

Year 

1. 

Unit Scheme 1964 

2159-51 

2539 *51 

1418 -29 

13492 -97 

2, 

Unit Scheme 1971 

260 -63 

352-13 

392 -09 

0 01 

3, 

C.R.T.S. 1981 

11 -49 

7-77 

753 -67 

892 -03 

4, 

C.G.S. 1983 

99 -62 

12313 -90 

807 -7] 

— 

5. 

C.G.G.F. 1986 . 

82 -72 

18-22 

4-06 

26 43 

6. 

P.G.G.F. 1987 

100 -00 

0-54 

— 

16-07 

7. 

M.I.S. (POOL) 

389-70 

190 -73 

3 -60 

188 -55 

8. 

G.I.U.S. (POOL) 

172-25 

216-72 

2 *46 

—* 

9, 

I.U.S. 1985 

— 

2-42 

— 

— 

10, 

M.I.S.G. 90 

251 -60 

— 

199-52 

— 

11. 

Mutual Fund 

53 -88 

390 -55 

— 

— 

12. 

VECAUS I ... 

— 

— 

— 

1416-43 


Total : ... 

. _ . _____ _ 

16032-49 

3581 *40 

16032-49 
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lb. PREVIOUS YEAR'S FIGURES 

Previous vena s figures have been regrouped wherever neees- 
saiy to make tnem compilable wnh those ol the current year. 

17. YNp' SCHEME 1464 

(A) Reconciliation of Unit Capital 

Unit Capital has been lcconciied with subsidiary/detailed 
records and discrepancy noticed Id the extent of Rs. 11,79 
Lakhs is gjuiiped under Sundry Debtors/Creditors for fur- 
their scTiiiinv and adjustment. 

(B) Sunili y Debtors 

Include Rs. 10.67 lakhs (previous year Rs, 3.20 lakbfl) 
being income distribution representing excess payments made 
on basis of duplicate warrants and are recoverable from Unit 
holders. The Trust is taking necessary steps for their reco¬ 
very /adjui, mien t. 

(C) Investments 

(jj Shr.-:s of a company (shown under invcstmLnt) costing 
Rs. 48.81 lakhs (market value Rs, 57.04 lakhs) have been 
declined to be transferred in the name of the Trust by the 
company and die company filed petidon before the Company 
Law Boaid objecting to Lhe transter in the name of the Trust. 
The matter is pending. The shares certificates are not in the 
custody of die Trust. 

(ii) Shares ot another company purchased iD the year 1983 
(shown under investments) costing Rs. 35.52 lakhs have been 
declined to be transferred in the name of the Trust on the 
ground of an injunction by Con it in a petition filed by a 
party impleading the company. Since the dale of purchase, 
bonus shoics on two occasions, were issued by the company- 
All these snares nave also been reckoned as investments 
along with the original shares. The Court clarified that if 
the filiates hud been bought prior to injunction order, the 
injunction would no! affect the rights of Unit trust of India. 
Steps are being taken to get the shares transferred in the 
name of the Trust. Their market value is Rs, 775.78 lakhs 
(previous ycai Rs. 460.71 lakhs). The share certificates arc 
not in the custody of the Trust. 

(D) The lands ot Unit Tiusl of India Employees 1 Pro- 
vident Fund stand invested along with other investments of 
the Trust and are vested in Unit Scheme 1964, on which the 
scheme pays interest at the rate determined by the Trust. 

(E) Sundry Creditors 

Include : 

(i) A sum of Rs. 5,16 Lakhs (previous year Rs. 5,47 
Lakhs) being tbe balance amount payable to the unit holders 
of the Unit Scheme 19/o, whose assets and liabilities have 
been taken over with effect from 1st July, 1981 upon closure 
of that Scheme. 

(ii) A sum of Rs, 19.92 Lakhs (previous year Rs. 34,24 
Lakhs) being the balance amount payable to unit holders of 
the Growth and Income Unit Scheme 1983 whose assets and 
liabilities have been taken over with effect from 1st Iilly, 
1988, upon closure of that scheme. 


(F) Arrears towards revision of pav 

An amount of arrears arising out of revision of pay scales 
with effect froan J-11-87 payable to officers, staff and other 
employees will be accounted for in the year in which the 
same is implemented. The amount involved is approximate¬ 
ly Rs. 188.54 lakhs, 

(G) Uncalled Liability on partly paid shares and deben¬ 
ture held as Investments is Rs. 5728.12 lakhs (previous year 
Rs. 3683.44 lakhs). 

1H) Contingent liability 

In rcspccl of unexpired underwriting contracts for shares 
and debentures is Rs. 3996,21 lakhs (previous year Rs. 3591.10 
Lakhs). 

IS. UNI l SCHEME 1971 

(A) Reconciliation of Unit Capital 

Unit Capital has been reconciled with subsidiary /detailed 
records and discrepancy noticed to the extent of Rs. 1,03 
Lakhs is giciip.d unJei Sundry DutoityCr ddors for further 
scrutiny and adjustment, 

(B 1 Sundry Creditors 
Includes : 

Rs. 2297,61 Lakhs (Previous Year Rs. 703.68 Lakhs) re¬ 
ceived trom the year 1980-81 onwards on account of sale of 
units for which adjustments to the Unit Capital and Premium 
Accounts remain lu be unuL pending dotaJed scrutiny there¬ 
of. N-cessnry provision for Income Distribution and Maturity 
Bonus thereon will be made on completion of such scrutiny 
Ot the above, reconciliation with subsidiary records is pend¬ 
ing in resped or Rs. 13.81 Lakhs (Pievious Year Rs. 87.45 
Lakhs) being the Income Distribution to ex-members, Rs. 
61.27 Lakhs 'Previous. y;nr Rs. 30.85 Lakhs) being tbe 
amount received under Salary Savings Scheme and Rs. 331.61 
Lakhs (Previous Year Rs. 227.68 Lakhs) being the amount 
received oil acvuuui uJ sale of units, for which all the neces¬ 
sary particulars are not available. 

(C) Uncalled liability on partly paid shares and deben¬ 
tures held as Investments is Rs. 83.43 Lakbs (previous year 
Rs. 13.98 Lakhs). 

19, CAPITAL GAINS UNIT SCHEME 1983 (CGS 1983) : 

Uncalled liability on partly paid shares and debentures 
held as Investments is Rs. 259.52 lakhs (previous year NIL). 

20. GROWING INCOME UNIT SCHEME {POOL) 

(A) Sundry Creditors 

Includes the following payable to unitholders of Income 
Unit Scheme 1982 and Income Unit Scheme 1985, 


(i) Balance of Unit Capital 

(ii) Unclaimed Income Distribution 

(iii) Premium payable ori] Conversion 


IUS 1 ’ 82 

(Rs. in lakhs) 
IUS'’ 85 

75-32 

780-91 

(94 -70) 

(-) 

42-94 

30 -64 

(44-61) 

(-) 

3 -01 

44-50 

(3 -79) 

(-) 
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(B) Income Distribution [Maturity Premium Equalisation 
Reserve : 

During the vcni\ an amount equivalent to 5% of the net 
surplus in Revenue Appropriation Account before allocating 
net surplus to the individual series has been transferred to 
“Income Distribution/Maturity Premium Equalisation Re¬ 
st 3 rve’\ 

21 MONTHLY INCOME UNIT SCHEME WITH EXTRA 
BONUS PLUS GROWTH (MIS) POOL 

{A) Gen era l Re serve 

As most of the unit holders of MIS(3) and M1S(4) series 
have opted for conversion to MIS (8) series, the residual 
reserves under MIS (31 and MIS (41 series after distribution 
to the Lin <t holders of those series, have been transferred to 
the General Reserve oT MIS (8). 

(B) Income DistributionlMaturity Premium Equalisation 
Reserve 

Duiing the year, an amount equivalent to 5% of the net 
surplus in Revenue Appropriate Account before allocating net 
surplus to the individual scries has been transferred to "In¬ 
come Distribution/Maturity Premium Equalisation Reserve*’. 

(C) Su mlry Creditors 

Includes Rs. 13 90 Lakhs (Previous Year Rs. 114.49 Lakh?) 
being unclaimed premium amount of MISG (8) due to 
erstwhile unitholders under MfS (1) to MIS (5). 

AS PER OUR ATTACHED REPORT OF EVEN DATE 

FOR V. SANKAR AfYAR & CO. 

CHARTERED ACCOUNTANTS 


FOR K, K. SONI k CO. 
CHARTERED ACCOUNTANTS 


S. VENKATARAMAN 
PARTNER 

K. K. SONI 
PARTNER 

C. G. PAREKH 
Joint General Manager 
f Accounts) 

K, N + ATM ARAM AN1 
Chief General Manager 
( FINANCE & INVESTMENT) 


DR. S. A. DAVE 
CHAIRMAN 

A. P. KUR1AN 
Executive Trustee 

S. H. KHAN 


B. K, THAWAR 


M. N. GOIPORTA 
Trustees 

DR. A. C. SHAH 
Trustees 


Bombay 

Dated : 29th Oct. 1990 


S. K. BASU 

Joint General Manager 

Unit Trust of India, New Delhi. 


V. SANKAR AIYAR & CO. 

Chartered Accountants 
Hombny-400 020. 

K. K. SONI & CO. 
Chartered Accountants 
New Delhi-110 023 


AUDITORS’ REPORT 


TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 


We have audited the attached Ralance Sheet of THE 
INDIA FUND UNIT SCHEME 1986 of the UNIT 
TRUST OF INDIA (hereinunder called the "Scheme") as at 
30th June, 1990 and the Revenue Account of the said scheme 
for the year ended on that daLe, annexed thereto and report 
that: 1 

1. The cost to be incurred for subscribing to Rights En¬ 
titlements to be exerciser! subsequent to 30th June, 1990 
is provided for and shown under “Investments”. 


2. In arriving at the market value of investments on Global 
Method, the following basis has been adopted : 

(a) The market value of the Rights Entitlements for 
shares is computed on the basis as if the equity 

shares have been, allotted for the Rights 
Emitlempnts at the year end and taking the pre¬ 
vailing market value of such shares, duly discounted 
for dividend element, if any. The market value of 
the convertible portion of the Rights Entitlements 
for the debentures have been computed on the basis 
as if they have been converted into equity shares 
at the year-end and taking the prevailing market 
value, duly discounted for dividend element, if any, 
The cost of the non-convertiblc portion of the Rights 
Entitlements for the debentures and bonds has been 
taken as its market value. 

(b) Jn cases where market quotations for composite 
convertible debentures and bonds arc not available, 
tiie market value of the convertible portion of deben¬ 
tures and bonds has been computed on the basis as 
if they have been converted into equity 
shares at the year-end and taking the prevailing mar¬ 
ket value, duly discounted for dividend element, if 
anv- The cost of the non-convertible portion of the 
debentures and bonds has been taken as its market 
value. 

3. The above basis of computing the market value has 
also been adopted for the weekly Net Asset Value (NAV) 
rind consequently for computing the management fee payable 
to the Unit Trust of India under the Scheme. 

4. The amount subscribed/to be subscribed on Rights 
Entitlements for shares, if any, together with the cost of the 
existing shares is returned to arrive at the average cost for 
accounting profits on sale of investments and also for reflect¬ 
ing the cost of the balance shares in the Balance Sheet. 

Subject to our comments in paragraphs 1 to 4 above. 

U) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and belief 
were necessary for the purposes of our audit. 

(h) In our opinion anti to the best of our knowledge 
and according to the information and explanations 
given lo us read with the notes as per Schedule *F : 

(D the said Balance Sheet is full and fair contain¬ 
ing all the necessary particulars and is properly 
drawn up in accordance with the Unit Trust of 
India Act, 1963 and regulations framed there¬ 
under; 
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(ii) the said Balance Sheet exhibits a true and fair 
view of the state of affairs of THE INDIA 
FUND UNIT SCHEME 1^86 of the Trust as 
at 30th lunc, 1°90; and. 

For K. k. SONI & CO. 

Charterer! Accountants 


(iii)thc said Revenue Account of the Scheme shows 
a true and fair view of the excess of income 
over expenditure for the year ended on that 
date. 

hor V. SANKAR AIYAR & CO. Sk VENKATARAMAN 
C bartered Accountants Partner 


.. t a. is.. 

Bombay k, K. vSONI Joint General Manager 

Dated : 29th October. 1990 Partner Unit Trust of India, New Delhi. 


(ESTABLISHED 

UNDER THE UNIT TRUST 

OF INDIA 

ACT. 1963) 


THE INDIA FUND UNIT SCHEME 1986 



Balance 

sheet as at 30th June, 1990 







(RUPEES IN LAKHS) 



Schedule 

Current Year 

Previous Year 

LIABILITIES 





Capital ..... 


‘A' 

16855*56 

13948-1 6 

Reserves and surplus 

. 

B’ 

25294-35 

13081,11 

Current liabilities and provisions 


‘C 1 

1244 -76 

2262-32 

Total 

. 


43394,67 

29291 -5 

ASSETS 





Investments 

. 

*D’ 

42270 -65 

20722-01 

Deposits and other investments 

. 


135 -00 

8349 -00 

other current Assets 


•f* 

989-02 

220 -58 

Total . 



43394 -67 

29291 -59 

Notes To Accounts 


l G 




As per ou' attached report of even Date 

For V. Sankar Aiyar & Co. For K. K. Soni & Co. K. N. Atnmramani Dr. S.A. Dave A. P. Kurian 
Chartered Accountants Chartered Accountants Chief General Manager Chairman Executive Trustee 

(Finance & Investment) 


s. Venkatraman K. K, Soni C. G. parekh 

Partner Partner Joint General Manager 

(Accounts) S. H- Khan 

B. K. Jhawar 

M. N. Goiporia Dr. A. C. Shah Trustees 
Trustees Trustees 


Bombay 

Dated : 29th_OCT., 1990 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

THE INDIA FUND UNIT SCHEME 1986 

Revenue account for the year Ended 30th June. 1990 

(Rupees 

in lakhs) 

Current Year previous year 

INCOME 



Dividend and interest , . , . . . . . 

1753 '46 

1004-52 

Profit on sale and redemption of investments (net) . 

5311 -17 

11332-59 

Other income 

9 ’64 

4-86 

Total 

7074 -27 

12341 -97 

EXPENDITURE 



Management fees .......... 

508 -77 

318 '87 

Office and Administrative expenses ...... 

5 -93 

12 -23 

Stamp fee and Bank charges .. 

36 -63 

64-25 

Professional and legal fees . .. 

0-08 

0-16 

* 

551 -41 

395 53 

Excess of income over expenditure transferred to 



revenue appropriation account ....... 

6522 '86 

11946-46 

Total. 

7074•27 

123 41 -97 


Revenue appropriation account for the year ended 30th June 1990 

(Rupees in lakhs) 



Current year 

previous year 

Balance transferred from revenue account . 

6522-86 

11946 -46 

Excess provision for expenses in prior year , 

0-70 

— 

Transferred from general reserve ....... 

— 

241 -09 

Total. 

6523 -56 

12187*55 

Income distribution for the year* ....... 

1212-39 

836 -89 

Transferred to general resserve ....... 

5311 -17 

11350-66 

Total . 

6523 -56 

12187-55 

♦Rate of income distribution P. A. ...... 

7-19% 

6% 

♦As per our attached of report even date 



For V. Sankar Aiyar Sc Co, For K. K. Soni Sc Co. K. N, Atmaramani 

Dr. S. A. Dave 

A. P. Kurain 


Chartered Accountants Chartered Accountants Chief General Manger Chairman Executive Trustee 

(Finance & Investment) 

S. Vcnkatraman K. K. Soni C. G. parekh 

Partner Partner Joint General Manager 

(Accounts) 

S, K. Basu M. N. Goiporia Dr. A. C. Shah B. K. Jhawar 

Bombay Joint General Manag.. Trustees Trustees Tuustee* 

Dated: 79th Oct., 1990 Unit Trust of India New Delhi 
6—379 GI/90 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963 

THE INDIA FUND UNIT SCHEME 1986 

Schedules annexed to and forming part of the balance sheet as at 30th June, 

1990 

(Rupees in lakhs) 

Current 

year previous year 


SCHEDULE ’A’ 
CAPITAL 


Unit capital (1,68,55,560 unit of Rs. 100/- each 
includes 1,39,48,160 units issued at the time of 
initial transfer of funds and 29.07,400 units 
issued against Rights issue subscription 

Total . 

16855'56 

13948 -16 

16855 ^56 

13948 -16 

SCHEDULE B 

RESERVES AND SURPLUS 

general reserve 

Balance as per last balance sheet ...» 
Transfer from revenue appropriation account 

Less: Transfer to revenue appropriation account 

13081-11 

5311 -17 

1971 *54 

11350 *66 
(241 *09) 


18392*28 

13018 -11 

Unit premiun reserve ...... 

6902 -07 

— 

Total . 

25294 -35 

13081 -1 1 

SCHEDULE ‘C* 

CURRENT LIABILITIES AND PROVISIONS 

CURRENT IJABIZJTIES 

Sundry Creditors 

Contracts for purchase of investments 

Bank Current account overdrawn as per Books 

Income received in advance ..... 
Other Liabilities ....... 

17*09 

15-08 

0 -20 

182-17 
375 -70 
822 -07 
45-22 

0 -27 


32-37 

1425 *43 

PROVISIONS 

Income distribution on unit oapltal ‘B* 

1212-39 

836 -89 

Total ('AL+'B 1 ) 

1244-76 

2262 -32 

SCHEDULE ‘D* 

INVESTMENT (AT COST) 

Debentures and bonds 

Equity Shares 

Rights entitlements [refer notes 3(D) & 4] 

Total .... 

4441 -57 
37813-85 
15-23 

42270-65 ~ 

2991 -96 
17559 -03 
171 -02 

20722 4)1 
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(Rupees in lakhs) 


current year 

Previous year 

Quoted (at cost) ..... 

. 41493 -54 

20374-51 

Unquoted (at cost) , 

. 777-11 

347 -50 

‘A’ 

. 42270*65 

20722 -01 

Quoted (Market value) (refer note 5) 

. 57372 -48 

32739-95 

Unquoted (at cost) .... 

. 777-11 

347 -50 

B’ 

. 58149-59 

33087-45 


Appreciation in value 

Of quoted investments ('B 7 —‘A’) 15878*94 12365-44 


schedule *e’ 

DEPOSITS AND OTHER INVESTMENTS 

With scheduled Batiks 135 -00 8349 -00 

Total. 135*00 8349-00 


SCHEDULE *¥' 

OTHER CURRENT ASSETS 

Balance with Banks in current account 
Sundry debtors . 

Contracts for sale of investments 
Outstanding and accrued income . 

Total 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act 1963) 
THE INDIA FUND UNIT SCHEME 1986 
Notes annexed to and forming part of the accounts as at 
30 th June 1990 
SCHEDULE *G’ 

(1) Hooks of Accounts 

The books of accounts of the Scheme arc maintained in 
Indian Rupees and on Mercantile basis. 

(2) Unit Premium Reserve 

Pursuant to the Supplemental Unit Purchase Agreement 
dated 4th October 1989 between the Unit Trust of India 
and Merrill Lynch International Capital Management (Guern¬ 
sey) Limited and the revised India Fund Unit Scheme 1986, 
additional Units were issued by Unit Trust of India, in res¬ 
pect of funds received during the year, at the ‘Issue Price* 
based on the 'Net Asset Value* a* determined Ln accordance 
with the Scheme. Consequently the excess of the Issue Price 
over the w Face Value’ of Rs 100/- per unit has been credited 
to the ‘Unit Premium Reserve Account’* 

(3) investments (At Cost ) 

(a) Investments include contracts awaiting completion 
for purchase of shares of Rs. 13.39 baths (Previous 
Year Rs. 375.70 lakhs) and debentures of Rs. 1.69 
lakhs (Previous Year Nil). These include con¬ 
tracts for shares of Rs. 8.68 lakhs (Previous Ye>ar 
Rs. 4.20 lakhs) outstanding for more than one year, 
which are awaiting settlement with parties 

(h) Investments exclude contracts awahnig completion 
for sale of shaves of Rs. Nil (Previous Year R*. 
7.05 lakhs). 


693-76 

0 

'02 

0-78 

2 

•16 

— 

7 

*05 

294 -48 

211 

'35 

989 -02 

220 

■58 


(c) Investments of the Fund are kept in safe custody 
with Bankers of the Trust/Industrial Investment 
Corporate Services Ltd,/Stock Holding Corporation 
of India Ltd. and on hand with the Trust. 

(d) Investments include Rs. 15.23 lakhs (Previous Year 
Rs. 171,02 kkbs) being the cost to be incurred for 
subscribing to Rights for shares, convertible deben¬ 
tures and bonds which the Scheme is entitled to 
exercise subsequent to the end of the year. These 
are accounted for because the investments were made 
at cum-righU rates whereas the year end quoted 
rates were on ex-rights basis. 

13a) India Funds* solicitors have given the opinion inter¬ 
preting clause XV(1) (g) of the India Fund Unit Scheme, 

1986, according to which the restriction that the investments 
should not exceed 10% of the class of securities of an issuer, 
apply to investments attributable to the India Fund Unit 
Scheme t 1986 and not to Unit Trust of India. 

(4) The amount subscribed/to be subscribed on rights 
entitlements for shares, if any, together with the cost of the 
existing sliarex is reckoned to arrive at the average cost for 
accounting profits on sale of investments and also for reflect¬ 
ing the cost of the balance shares in the Balance Sheet. 

(5) Valuation of Investments 

The Market Value of Investment computed on the basis 
stated hereunder, have been considered on Global Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into the overall appreciation, Further, 
such market value has been arrived at after deducting 1% 
to cover relevant charges payable on deemed realisation of 
investments as provided under the Scheme. 

(a) Equity share* have been valued at year end market 
rates. These year end market rates duly discounted 
for divident element, if any, are taken as the market 
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rates for valuing equity shares which arc nat pari 
passu in respect ol dividend with tbe existing shares 
and ior winch year end maiket quotations are not 
available. 

(b) Debenture* and Bonds which are partly or wholly 
convei Liable mLo equity shares suosequent to the 
year end on the dates prescribed by ine lespective 
companies are valued as under ; 

(i) Composite Convertible Debentures aud Bonds 
(comprising ol convertible and non-convertible 
portion) for which quotations are available have 
oeen valued at year end market rates. 

lu) in cases where market quotations for composite 
convertible debentures and bonds are not avail¬ 
able, the markel value of the convertible por¬ 
tion is taken at the year end rales applicable 
to relevant equity shares, duly discounted divi¬ 
dend elemem, if any, which works out to Rs. 
766.08 lakhs (Previous Year Rs. 388J.03 lakhs) 
as against Lhe cost of Rs. 395.94 lakhs (Previous 
Year Rs. 2194.94 lakhs). The residual non¬ 
convertible portion of such debentures and bonds 
are taken at cost. 

(c) The market value of the rights entitlements both for 
shares and convertible portion of debentures and 
bonds have been computed taking the year end 
rates applicable to the shares, duly discounted for 
dividend element, if any, and it works out to Rs, 
24.88 lakhs (Previous Year Rs. 188.76 lakhs) as 
against the cost of Rs. 15,23 lakhs (Previous Year 

For V. SANKAR AIYAR & CO. 

C b artered A ccountants 

for K. K. SONI k CO. 

Chartered Accountants 

S. VENKATRAMAN 

Partner 

K. K. SONI 
Partner 

C. G. PAREKH 

Joint General Manager 
(Accounts ) 

K. N. ATMARAMANI 
Chief General Manager 
(Finance & Investment) 

DR. S. A. DAVE 

Chairman 
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Rs, 97.59 lakhs). The residual non-convertible por¬ 
tions of debentures and bonds are taken at cost of 
Rs. Nil (Previous Year Rs. 73,43 lakhs), 

(6) Management Fees 

In terms of the agreement of the India Eund, UT1 is 
entitled to receive compensation by way of Management Fees 
tor the services reudered while managing the funds of India 
Fund. Accordingly, Management Fees at the annual rate 
of 1. Ka of the Average net asset value of the investment 
has been calculated and paid on quarterly basis, 

(7) Income 

UJ Income on investments has been accounted for cm 
accrual basis. The dividend income has been accrued 
and accounted for on the ex-dividend date, 

(ii) Miscellaneous Income is accounted for on cash 
basis. 

(8) Contingent Liability 

Contingent liability on account of uncalled liability on 
partly paid shares and debentures is Rs, 326,62 lakhs (Pre¬ 
vious Year Rs. 180.07 lakhs) 

(9) Regrouping of Previous Years Figures 

Previous year a figures have been regrouped wherever 
necessary to make them comparable with those of the current 
year. 

As per our attached Report of even date. 


zY, P P KURIAN 
Executive Trustee 

$♦ H. KHAN 

B. K. JHAWAR 


M. N* GOIPORIA 


DR. A. C. SHAH 
Trustees 
Bombay 

Dated : 29 Oct 1990 

S. K. BASE 
Joint General Manager 
Unit Trust of India, New Delhi 


V, SANKAR AlYAR & CO. 

Chartered Accountants 
Bombay-400020 


K. K. SON! k CO. 
Chartered Accountants 
New Delhi-1100023 


AUDITORS' REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 


We have audited the attached Balance Sheet of THE 
MUTUAL FUND (SUBSIDIARY) UNTT SCHEME 1986 
OF THE UNIT TRUST OF INDIA (hereinafter called the 
“Scheme”) as t 30th June 1990 and the Revenue Account of 
the said Scheme for the year ended on that date, annexed 
thereto and report that ; 


1. The cost to be incurred for subscribing to Rights 
Entitlements lo be exercised subsequent to 30th June, 
1990 is provided for and shown as Rights Entitlements 
under “Investments”. 


2. Jn arriving at the market value of investments on 
Global Method, the following basis has been adopted: 

(a) The market value of the Rights Entitlements 
for share® is computed on the basis as if the 
equity shares have been allotted for the Rights 
Entitlements at the year end and taking prevail¬ 
ing market value of such shares, duly discount¬ 
ed for dividend element, jf any. The market 
value of the convertible portion of the Rights 
Entitlements for the debentures have been com¬ 
puted on the basis as if they have been con¬ 
verted info equity shares at the year end and 
taking the prevailing market value, duly discoun¬ 
ted for dividend element, if any. The cost of 
the non-convertible portion of the Rights En- 
utlements for the debentures and bonds has 
been taken as its market value, 

(b) In cases where market quotations for composite 
convertible debentures and bonds are not avail¬ 
able, the market value of the convertible por¬ 
tion of debentures and bonds has been comput¬ 
ed on the basis as if they have been converted 
into equity shares at the year end and taking 
the prevailing market value duly discounted for 
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the dividend clement, if any. The cost of the 
non-convcrlible portion of the debentures and 
b t >nd . has been taken as its market value. 

3. The mount subscribed/to be subscribed on Rights 
EijUilements for shares, if any, together with the cost 
of the existing shares is rackoned to arrive at The 
U’ e com for accuuntinfi profits on sale of invest¬ 
ments and also for reflecting the cost of the balance 
■shares in ihe Balance Sheet, 

4. ConlraUs foi puiehasc of shares of Rs. 31.11 lakhs 
in. 1 ' debentures, ol Rs. 0.41 lakhs reiruined undeii- 
vereu fur more than one year. In the absence of 
infoimat.on wc are unable to express an opinion on 
the status of these investments. 


(b) In our opinion and to the best of our knowledge 
and according to the mfoiiiialion and explanations 
gLcn lo us ic ul with the notes as per Schedule 


(i) the said Balance Sheet is full and fair contain’ 
iny all the necessary particulars and is properly 
Gi'awn up in accordance with the Unit Trust 
of India Act* 13 and i emulations framed 
there under; 


iti) die sluJ Balance Sheet exhibits a hue and fair' 
view oi rhe state of affairs of THE MUTUAL 
1'UND UNIT SCHEME 1986 of the Trust as 
30th June, 1990; and 


Subjci L to our comments in paragraphs 1 to 4 above : 

(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and belief 
were necessary for the pm poses of our audit. 


(in) Lhe said Revenue Account of the Scheme shows 
a true and fair view of the excess of income 
over expenditure for the year ended on that 
date. 


For K. K. SONI & CO. 

Chartered Accountants 

For V. SANKAR A1YAR & CO* 
Chartered Accountant's 

K. K. SONI 
Partner 


S. VENKATRAMAN 
Partner 

Bombay 

Dated 29th October, 1990. 

S. K. BASU, 
Jt, Oencral Manager 
Unit Trust of India, 
New Delhi 


(ESTABLISHED UNDER THE UNIT TRUST OF TNDIA ACT, 1963) 

THE MUTUAL FUND SUBSIDIARY UNIT SCHEME 1986 
Balance sheet as at 30th .Tune 1990 

(Rupees in lakhs) 



schedule 

current year 

previous year 

LIABILITIES 

Capital . . * * * • 

‘A* 

23328 '03 

23327 '40 

Reserves and surplus ...... 


12438 -66 

11245 -04 

Current liabilities and provisions , 

‘C’ 

4377 -85 

5305* 42> 

Total . 

. 

40144*54 

39877'87 

ASSETS 

Investments ■ * - ■ 

‘D’ 

36596 -77 

30266-51 

Deposits and other investments .... 

nr 

2098 -00 

8889 *00 

Other current assets ...... 

T’ 

1184*83 

369 -08 

Fixed assets ....... 

‘O’ 

0 -30 

0*42 

Deferred revenue expenditure , 

HI’ 

264 ’64 

352-86 

Total . 

Notes to accounts ...... 

T 

40144-54 

39877 -87 

as per our attached report of even date 




For V. Sat Aar Aiyar & Co. far A. N. Soni & Co. 

K. N. \t tiaramani 

Dr. S. A. Dave 

A. P. Kauri an 

Chart; re 3 Accountants Chartered Accountants 

Chi' f General Manager 
f Finance & investment) 

Chairman Executive Trustee 

S. VciA a Iranian K. K. Soni 

Eartru-r Partner 

c. ,c. Parokh 

Joint General Manager 
(Accounts) 


S. H. Khan 

Bombay 

M.N. Goiporia 

IL K. Jhi 1 war 

Dr. A.C.Shah 

Dated 29-h Cct., 1990 S, K, BASU 

Trustees 

Trustees 

Frustees 


Joint General Manager 
Unit Trust of India* New Delhi 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 
REVENUE ACCOUNT FORTHE YEAR ENDED 30TH JUNE, 1990 


INCOME 

Dividend and Intel est . 

Profit in sale and redemption of investment* (net) . 

Other income . 

Total 

expenditure 

Salaries and allowances ..... 

Office expenses 

Publicity expenses ...... 

Bank charges ...... 

Deferred revenue expenditure written off 
Contribution to development reserve fund* 

Depreciation on fixed assets 

Excess of income over expenditure transferred to 
revenue appropriation account 

Total . 

♦Fund is maintained by unit scheme 1964 

As per our attached report of even date 

For V. Sankar Aiyar Sl Co. For K, K. Soni & Co, 

Chartered Accountants Chartered Accountants 

S. Veakatraman K. K. Soni 

Partner Partner 

Bombay S, K. BASU 

Dated 29 h Oct., 1990 Joint General Manager 

Unit Trust of India 
New Delhi 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 

THE MUTUAL FUND (SUBSIDIARY) UNIT SCHEME, 1986 

REVENUE APPROPRIATION ACCOUNT FOR THE YEAR ENDED 30TH JUNE, 1990 

(Rs. in Lakhs) 

Current year Previous year 


Balance Transferred from revenue account 5386’46 10944 '36 

Total 5386“46 10944'36 


(6-13) 2'43 

4199‘05 2842.62 


(excess)/ short provision for expenses in prior years (Net) 
Income Distribution for the year* 


K. N. Atmaramani Dr. S< A, Dave A. P, Kurkin 
Chief General Manager Chairman Executive Trustee 
(Finance & Investment) 

C,G. Parekh S. FI, Khan 

Joint General Manager 

(Accounts) Dr. A. C. Shah B. K. Jhawar 

M. N. Goipoiia Trustees Trustees 

Trustees 


Ruppccs in lakhs) 
Cuuent Yiar PievioRs year 


1712-25 

1064-10 

1914-78 

10172 -94 

2-40 

1 -77 

5629.43 

11238-8 f 

20 '80 

10-90 

105 *79 

114 -56 

2 *25 

2-93 

25 -79 

57 -06 

88 -22 

88 -22 

— 

20-71 

0 ‘12 

0-07 

242 -97 

294 -45 

5386 -46 

10944 -36 

5629 -43 

J1238 -81 
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Rupees In lakhs) 



Current year 

previous year 

Income distribution in respect of prior years 


0 '05 

(-) 

Transferred to general reserve 


1193-49 

8099-31 

Total 


5386-46 

18944 -36 

*Rate of Income distribution p.a. 


18% 

18 

*As per our attached report of even date 




For V. Sankar Aiyar & Co. For K. K, Soni & Co. 
Chartered Accountants Chartered Accountants 

K. N. Atmuramani 
Chief General Manager 
(Finance & Investment) 

Dr. S, A. Dave 
Chairman 

A. P. Kurian 
Executive Trustce 

S. Venkatraman K, K. Soni 

Partner Partner 

C, G. parekh 

Joint General Manager 
(Accounts) 


S, H.Khan 

B. K. Jhawar 

Bombay 

Dated : 29th Oct. 1990 

S,K, Basu 

Joint General Manager 
Unit Trust of India 

M. N, Goiporia 
Trustee 

Dr. A. C. Shah 

T trustees 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT. 1963) 

the MUTUAL FUND (SUBSIDIARY) UNIT SCHEME 1986 

AS SCHEDULES ANNEXED TO AND FARMING PART OF THE BALANCE SHEET 

AS AT 30TH JUNE 1990 


(Rupees in lakhs) 


Current year previous year 


SCHEDULE ‘A’ 

Mastcrsharc capital 

(23. 32, 80,277 Mastershares of Rs. 10/ Each) .... 23328 -03 23327 AO 

Total. 23328-03 23327-40 


SCHEDULE ‘B’ 

RESERVES AND SURPLUS 
GENERAL RESERVE 


Balance as per last balance sheet ..... 


9588-23 

1488 -92 

Transferred from revenue appropriation account 


1193 -49 

8099 -31 


‘A’ 

107S1 -72 

9588 -23 

Mastershare capital premium reserve .... 

1 tr 

1656 -94 

1656-81 


Total (*A’+*B') 


12438 -66 


11245 -04 
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(Rupees in lakhs) 
Current year Previous year 


SCHEDULE ‘C’ 

CURRENT LIABILITIES AND PROVISIONS 
CURRENT LIABILITIES 


Sundry creditors ...... 

Contracts Tor purchase of investments 

Bank cun cut account overdrawn as per books 

Income received in advance , 

Unclaimed income distribution .... 

Other liabilities ..... 

. 

72-37 

33 -82 

0 -10 

2*36 

70.15 

489 .92 

606 -64 

1025 -74 

41 -85 

36 -98 

261 -68 


4 A’ 

178-80 

2462 -81 

PROVISIONS 

Income distribution on: 

Mastershare capital ...... 

‘B 5 

4199 -05 

2842-62 

Total (‘A'+'B’) . 


4377 -85 

5305 -43 

SCHEDULE D’ 

Investments (at cost) 

Debentures aud Bonds .... 

Equity shares ...... 

. 

1105-39 

35491 -38 

2680-18 

27586 -33 

Total . 


36596 -77 

30266-5! 

Quoted (at cost) 

Unquoted (at cost) 


36229 -79 

366 -98 

28242 -62 

2023 -89 


‘A’ 

36596 -77 

30266-51 

Quoted (market value) (Refer Note 3) 

Unquoted (at cost) 


59111 -31 

L 366 -98 

42391 -56 
2023 -89 


4 B’ 

59478 *29 

44415 -45 

Appreciation in the value of quoted fnvestmen 

. (*B’—‘A’) 

228HI -52 

14148 *94 

SCHEDULE ‘E* 

Deposits and other Investments 

with scheduled banks ..... 


2098 -00 

8889-00 

Total 


2098 -00 

8889 -00 

schedule e 

Other Current Assets 

Balance with banks in current account . 

Sundry Debtors 

Contracts for sale of Investments . 

Outstanding and Accrued Income 

Advance Payment of unallotted share 

i * . 

979 -24 
14-37 

22 -85 

168-37 

25-21 

47-07 

7-05 

275-79 

13 -96 


Total . 


1134-83 


369 *08 
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SCHEDULE ‘O’ 

Fixed Aurt* 

(Rupees in lakhs) 


GROSS BLOCK AT COST DEPRECIATION NET BLOCK 



As on 30th 

Additions/ 

deduc- 

Total 

As on 

deduc- 

For the 

Total to 

As on 

As on 


June 1989 

adjust* 

turns/ 

to 30tfr 

30th 

tians/ 

year 

30th 

30th 

30 th 



ments 

adujst- 

June 

June 

adjust- 

1989-90 

June 

June 

June 




ments 

1990 

1989 

mcntS 


1990 

1990 

1989 

Office equipment 

. o si 

, 


0 *51 

017 

— 

0*11 

0 -28 

0 *"23 

0*34 

Furniture and fixture 

, 0, 09 

— 

— 

0*09 

0 1 

— 

0 01 

0 ’02 

0 *07" 

0*08 

Total 

. 0 *60 

— 

— 

0 *60 

0*18 

— 

0-12 

0 ’30 

0*30 

0-42 


SCHEDULE 

Current year Previous year 


referred Revenue Expenditure 


Balance as per last balance sheet ...... 

352*86 

217 -98 

Add : Amount Deferred during the year . 

— 

223 ’10 

* - 

352’86 

441 ’08 

Less : Amount written off during; the year * 

88 -22 

88 -22 

Total , . ♦ . * * - - 

264*64 

. 352-86 


UNIT TRUST OF INDIA 

(Established under the Unit Trust of India Act, 1963) 

1HE MUTUAL 1 UNO (SUBSIDIARY) UNIT SCHEME 

1986 

Notes annexed to nnd forming part of the Accounts sls. at 
30th June, 1990 

SCHEDULE T 

(1) INVESTMENTS (AT COST) 

(a) Investments include contracts awaiting completion for 
purchase of shares oT Ra,< 33.38 lakhs (Pre¥4ou» Year Rs, 
586.54 lakhs) and debeftturesrarid bondfr of* Ri* 0.44 lath 
(Previous Year Rs, 20:10 lakhs) % These include contract for 
shares of Rs. 31.11 laths (Previous Year Rs. 1&.01 lakhs) 
and debentures of Rs. 0.41 lakh 1 (PreVfou* Year Rs. 0.42 
lakh) outstanding for more than one year* which are await¬ 
ing 1 settlement with parties. 

(b) Investments exclude contracts awaiting completion for 
sale of shares of Rs* 11.5# lidchs (IVevidtir Yp*r Rs. 4.66 
lakhs). Tlie profit (net) on these sale contracts amounting 
to.Rk: 11.27 lakhs has been boOked^a* Income under the head 
‘Profit/Loss on sale rede nation of InvestmeatV. 

(c) The investments of the Mutual 4 Fund air held along- 
wPh pther investments of the Trust in the name of UTI, 
which in turn are kebt whlv the Bankers of the Trust, In¬ 
dustrial Investment Tmet, Stock Holding Corporation of 
India Ltd-, and ph>#cally< o tt hand With the Trust 
Ak decided by the Trust, any discrepancy attributable to 

7^37901/90 


investments of this Fund is to be borne by Unit Scheme, 
1964, 

(d) : Investments indude Rs. NIL lakhs (Previous Yertr 
Ks. 261.68 lakhs) being the' cost to be incurred for subscrib¬ 
ing to rights for shares, convertible debentures and bonds 
which the Scheme is entitled to exercise subsequent to the 
end of the year. These are accounted for because the invest¬ 
ments were made at ‘cum-rights’ rates where#* the year end 
quoted rates were on ‘ex-right’ basis. 

(e) Investments include application money paid for right 
securities awaiting allotment. 

(2) The amount subscribed/to be subscribed on rights en¬ 
titlements fbr shares, if any, together with the cost of the 
existing shares, is reckoned to arrive at the average cost for 
accounting profits on saR; of investments and also for re¬ 
flecting the cost of the balance shares in the Balance Sheet. 

(3) VALUATION OF INVESTMENTS 

The market value of investments computed on the basis 
staged hereunder, have been considered on Global Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of sqch investments 
and which results into the overall appreciation. 

(a) Equity shares have been valued at year end market 
rates, wherever available. These year end markbt rates duly 
discounted for dividend element, if any, are taken m the 
market rates for valuing equity shares which 4re not pari 
pdssu with th# existing sharfes frnd for which year end market 
quotations are not available. Equity shares for which year 
end market rates an? not available are taken at cost. 
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debentures and bonds are taken at coat of Rs, NIL lakhs 
(Previous Year Rs. 103,65 lakhs). 

(4) DEFERRED REVENUE EXPENDITURE 


(b) Debentures and bonds which arc partly or wholly con¬ 
vertible into equity shares subsequent to the year end cm the 
dates prescribed by the respective companies are valued as 
under : 


(i) Composite convertible debentures and bonds (com¬ 
prising of convertible and non-cotivertible portion) 
for which quotations are available, have been valued 
at year end market rates. 

(ii) In cases where market quotations for composite 
convertible debentures and bonds are not available, 
th* market value of the convertible portion Is taken 
at the year end rate# applicable to relevant equity 
shares, duly discounted for dividend element, if 

. any, which works out to Rs, 1031*60 lakhs (Pre¬ 
vious Year Rs. 3236,49 lakhs) aft against the cost 
of Rs. 571*43 lakhs (Previous Year Rs* 1770*46 
lakhs). The residual non-cenvertlble portion of such 
debentures and bonds are taken at cost. 

(lii) Non-convertible debentures and bonds have beep 
valued, at year end market rates wherever available. 
Non-convertible debentures and bonds which are not 
, quoted or which are quoted but not traded during 
the last six months as at the Balance Sheet date have 
been valued at cost. 

(c) The market value of the rights entitlement boh for 
shares and convertible portion of debentures and bonds have 
been computed taking the year end rates applicable, to the 
shares, duly discounted for the dividend element,, if any, and 
it works out to R^. NIL lakhs (Previous Year Rs. 307.38 
lakhs) as against the coat-of Rs. NIL lakhs (Previous Year 
Rs. 158*03 lakhs). The residual non-convertible portion of 

AS PER OUR ATTACHED REPORT OF EVEN DATE 

FOR V. SANKAR AIYAR ft CO* 

CHARTERED ACCOUNTANTS 


FOR K* K. SONI A CO. 
CHARTERED ACCOUNTANTS 

S. VENKATRAMAN 
PARTNER 

K. K* SONI 

PARTNER 

p n pappvu 

JOINT GENERAL MANAGER 

(ACCOUNTS) 


In accordance with the provision of Section 25(3) of the 
Unit Trust of India Act, 1963, all initial direct expenses in¬ 
cluding commission to agents, incurred by the Scheme during 
1986-87 and 1988-89 are deferred over a period of seven 
years and five years respectively, as the Tnrtt is not bound 
to redeem or repurchase the Mastersharc at least for a period 
of seven years as per the terms of the prospectus. 

(5) INCOME ' 

(i) Income on investments has been accounted for on 
accrual basis. The dividend income has been accrued and 
accounted for on the ex-dividend dates, 

(ii) Miscellaneous incoije is accounted for on cash basis. 
(6 T UNCALLED LIABILITY 

Uncalled liability on shares and debentures, partly paid 
and held as investments ift Rs. 268,95 lakhs (Previous Year 
Rs. 281.09 lakhs), 

(1) INTER-SCHEME BALANCE 

Sundry Creditors include Rs. 53*87 lakhs (Previous Year 
Rs. 390*55 lakhs) due to other Schemes* 

C8) PREVIOUS YEAR'S FIGURES 

Previous year’s figures have been regrouped wherever neces¬ 
sary to make them comparable with those of the current 
year. 

DR, 9. A* DAVE 
CHAIRMAN 


S* H. KHAN 


M, N. GOIPORIA 
TRUSTEES 

DR. A. C. SHAH 
TRUSTEES 

BOMBAY 

DATED : 29 OCT 1990 


A. P. 
EXECUTIVE 


B. K. 


KURIAN 

TRUSTEE 

JHAWAR 


K. N. ATMARAMANI 
CHIEF GENERAL MANAGER 
(FINANCE AND INVESTMENT) 


S, K. BASD 

Joint General Manager 

Unit Trust of India, New Delhi 


V. SANKAR AIYAR ft CO. 

CHARTERED ACCOUNTANTS 
BOMBAY-400020 

K. K. SONI ft CO* 
CHARTERED ACCOUNTANTS 
NEW DELHI-100023. 


AUDITORS* REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 

We have audited the Balance Sheet of THE INDIA 
GROWTH FUND UNIT SCHEME, 1988 of the UNIT 
TRUST OF INDIA (hereinafter called the “Scheme") as at 
30th June, 1990 and the Revenue Account of the said 
Scheme for the year ended on that date, annexed thereto, and 
report that: 

L The cost to bo Incurred for subscribing to Rights En¬ 
titlements to be exercised subsequent to 30th June 1990 is 

provided for and shown as Rights Entitlements under "In¬ 
vestments^ 


2, In arriving at the market value of investments on Global 
Method, the following basis has been adopted : 

(a) In cases where market quotations for composite 
convertible debentures and bonds are not available, 

• the market value of the convertible portion of 
Debentures and Bonds has been computed on the 
basis as if they have been converted into equity 
shares at the year-end and taking their prevailing 
market value, duly discounted for dividend element, 
if any. The marked down cost of the residual non- 
Convertible portion of the debentures and bonds has 
been taken as its market value as stated in Note 
5(b) (ii). 

(b) The market value of the Rights Entitlements for 
shares is computed on the basis as if the equity 
shares have been allotted for the Rights Entitle¬ 
ment at the year-end and taking prevailing market 
value of such shares> duly discounted for dividend 
element, if any. The rtmrket value of the conver¬ 
tible portion of the Rights Entitlements for deben¬ 
tures have been computed on the basis as if they 
have been converted into eauity share# at the‘year- 
end and taking theif prevailing market value, duly 
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discounted for dividend element, if any. The mark¬ 
ed down cost of the residual non-convertible por- 
tion of the Rights Entitlements for debentures and 
bonds has been taken as its market value as stated 
in Note 5(c). 

3. The above basis of computing the market value has also 
been adopted for computing the weekly Net Asset Value 
(NAV), and consequents for computing the Manaeem^nt 
Fee payable to the ,Unit Trust of India, and the custodianship 
fee payable to State Bank of India. 

4. The amount subscribed on fully—paid Rights Entitle* 
ments for shares, together with shares contracted to be pur¬ 
chased and duly delivered after deducting therefrom shares 
contracted to be sold Is reckoned to arn^c at the average 
cost for accounting profit/loss on sale of investments. 

5. In view of Note No. 7 to the accounts, we are unable to 
express an opinion as to the correctness of the provision for 
investment adviser’s fees made in the accounts. 

Subject to our comments in paragraph 1 to 5 above: 

(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and belief 
were necessary for the'propose of our audit; 

(b) In our opinion and to the best of our knowledge and 
according to the information and explanations given 
to us read with the Notes as per Schedule 'G*: 

(1) the said Balance Sheet is full and fair con¬ 
taining all the necessary particulars and is 


properly drawn up in accordance with the Unit 
Trust of India Act; 1963 and Regulations framed 
thereunder; 

Hi) the said Balance Sheet exhibit* a true and fair 
view of the state of affairs of THE INDTA 
GROWTH FUND UNIT SCHEME, 1988 of 
the Trust as at 30th June, 1990 and, 

(iH) the said Revenue account of the Scheme shows 
a true and fair view of the excess of income 
over expenditure for the year ended on that 
date* 

FOR V. SANKAR AIYAR A CO. 

Chartered Accountants 

FOR JC. K. SONT & CO. 

Chartered Accountants 

S. VENKATRAMAN 

Partner 

K. K. 80NI 
Partner 


S. K. BASU 

Joint General Manager 

Unk Trust of India* New Delhi 

BOMBAY 

DATED : 29th OCT 1990 


(Established under the Unit Turst of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 
BALANCE SHEET AS AT 30TH JUNE, 1990 

(Rupee* In lakhs) 



Schedule 

current year 

previous year 

LIABILITIES 




Capital ... 

.'A* 

4334 -46 

4193 *66 

Reserves and Surplus 

.‘B’ 

3105 42 

2947 -49 

Current liabilities and Provisions 

. . , *C’ 

325 *43 

1743 -71 

Total . 

; 

8363 -33 

8884 -86 

Assets 




Investments 

.‘D* 

8167 -94 

7677 -32 

Deposits and Other Investments . 

‘E’ 

71 -54 

975 -36 

Other Current Assets 

.*F 

123 -85 

232 18 

Total 

* , 

8365 -33 

8884-86 

Notes to Accounts 

‘O’ 



For V, Sankar Aiyar & Co. 

K. N. Atmaramani Dr. S. A. Dave 

A* P. Kurian 

Chartered Accountants 

Chief General Manager Chairman 

Executive trustee 


(Finance & Investment) 



S, Venkatraman 


A. C. Shah 

Partner 

M. M. Kapur 

Trustee 


Joint General Manager 



For K. K. Soni & Co. 

(Finance & Investment) S. H. Khan 

B. K. Jhawar 

Chartered Accountants 

Trustee 

Trustee 

K. K. Son! 




Partner 

S. K. Basu 



Bombay 

Joint General Manager 

M. N. Goiporia 

Dated 29th Oct 1990 

Unit Trust of India, NcW Delhi 


Trustee 
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(Established under the Unit trust of India Act49<i3). 

THE INDIA GROWTH FUND UMT 8CHEME,1981. 


revenue account for the year ENDED 3DTH 

TUNE 1990 

(Rupees in lakhs) 

4 

current year 

previous period 

INCOME 



Dividend and Interest 

272 >40 

154 *47 

Profit on Sale of Investments (Net) 

421 5 

458 -46 

Other Income 

3-80 

9 '84 

Total 

698 : 05 

623 -77 

EXPENDITURE 



Management Fees . . , , . 

35 -20 

16-JO 

Advisor Feos ... * 

70 02 

37 -46 

Custodian Fees 

Office & Administrative Expenses 
(Including Directors* Travelling 

35 m 

6-94 

Expenses of Rs. 2,33,084 84) . # * -. 

tm 

1 -38 

Stamp Fee and Bank Charges ... 

ii-23 

43 -41 

Professional and legal Fee 


2 10 

Excess Of Income over Expenditure Trans- 

135 -80 

96 -29 

ferred to Revenue Appropriation Account . . - . , ’ . 

562 -?5 

526 -48 

Total . 

698 05 

622 -77 


revenue appropriation account for the year ended 3oth June ,1990 





* 


current year 

previous period 

Balance Transferred from Revenue Account 




* 

562 25 

526 48 






563-25 

536 -48 

Transferred to General Reserve 

• 

• 

* 

* 

562 -25 

526-48 

Total . . ‘ . 


- 

• 



326-48 


For V. Sa ikar Aiyar & Co. (K. N. Atmaramani) 
Chartered Accountants Chief General Man; ger 

(Finance & Investment) 

S. Venkatraman 
Partner 


For K. K. Soni & Co. 
Chartered Accountants 


(M. M. Kapur) 

Joint General Manager 
(Finance & Investment) 


Dr. S. A. Daye A. P. Kurian 

Chairman Executive trustee 


A. C. Shah 
Trustee 

S, H* Khan B/K. Jhawar 

Trustee Trustee 


K. K/Soni 
partner 


Bombay- 

Dated : 29 tii Get*, 1990 


S, KB su 

Jo n 1 G n u 1 M; nrgnr 
U-i T 1 st of InJiaN w © 1 hi 


M. N. Goiporia 
Trustee 
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(Established under the Unit Trust of India Act. 1963) 

THE INDIA GROWTH FUND UNIT SCHEME,1988 

SCHEDULES ANNEXED TO AND FORMING PART OF THE balance SHEET 

As at 30th June, 1990 

(Rupees in lakhs) 


Current year previous period 


SCHEDULE ‘A 1 
CAPITAL 

Unit Capital. 4334 -46 4193*66 

(43, 34, 436, Units of Rs. 100/ each includes 
997250 Units issued at Iftb time 6f initial 
Transfer of Funds and 3337206 Units issued 
on subsequent Transfer of Funds) 


Total. 

* 

4334 *46 

4193 *66 

SCHEDULE ‘B’ 




RESERVES AND SURPLUS 

General Reserve 

Balance as per last Balance Sheet. 

Transferred from Rovoime Appropriation Account . , 

* 

526 *48 

562 *25 

526 *48 

Unit Premium Reserve. 

* 

1088*73 

2616*69 

526*48 
2421*01 

Total . . . 

* 

3705 *42 

2947 *49 

SCHEDULE ‘C 




Cttfr^rit liabilities and prdvisiema 




CURRENT LIABILITIES 

Sundry Creditors . . . . . ... 

Contracts for purchase of Investment .... 

Other liabilit'es . 

• 

36 *02 

258 *87 

30-56 

43 *23 
1661 *01 

39 *43 


‘A r 

32$ *45 

1743 *71 

.. *. - . - 

PROVISIONS 

Income Distribution on Unit Capital . . , 

B’ 



Total t‘A*+‘B’) . 


325*45 ' 

1743*71 

SCHEDULE D’ 
investments (At cost) 




Debentures and Bonds . 

Equity Shares ......... 

Rights Entitlements . . . 

• 

745 *35 

7421*99 
0*60 

872-51 

6767-63 

37 18 

. 

Tb*H . . . • . ’ . 

• 

8147 *94 

• 7677 42 


r&m 
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: r i... . (Rupees in lakh a) 


Current year previous period 


Quoted (At Cost) , . 

Unquoted (At Co ~t) . 

* - ■ * 

* 

7825-43 
' 342 -51 

7460 -48 
216-84 



‘A* 

8167 -94 

7677- 32 

Quoted (Market Value) 

Quoted (At Marked Down Cost) .... 

V* - t 


10882 -77 
321 -09 

10415-33 

214-61 



*B # 

11203-86 

10629-94 

Appreciation in value of lnvestmenis ('B’—’A’) . . 

* 


3035-92 

2952 -62 

SCHEDULE ‘E’ 

DEPOSITS AND OTHER INVESTMENTS * 

With Scheduled Banks .... 

Others • . . . , • 

1 fe 1 

m b v 


70 00 

1 -54 

957-00 

18-36 

Total .... 

t * * 


71-34 

975 -36 

schedule *f* 

OTHER CURRENT ASSETS 

* 

Balanoe with Banks in Current Account . 

Contracts for Sale of Investments .... 
Outstanding and accrued Inoome .... 

• ■ • 

a * a 

* J m * 


1-70 

63-18 

58-97 

1-62 
165 -'67 
64-89 

Total . . . . . 

'l 

* t « * 


123 -85 

232-18 

UNIT TRUST OF INDIA , 

3. Investments (at cost) : 

* 



(Eatablkhrii under the Unit Trust Of India Act, 1963) 

THE INDIA GROWTH FUND UNIT SCHEME, 1988 

Notes annexed to and forming part of the Accounts as at 
June. 30. 1990 

SCHEDULE G“ 

1. Books of Accounts : , . 

The boots of accounts of the Scheme arc maintained in 
Indian Rupees and on Mercantile Basis. 

2. Unit Premium Reserve ; 

Pursuant to the Unit Scheme Agreement between the Unit 
Trust of India and The India Growth Fund Inc., upon the 
initial transfer of funds, U.T.l. shall issue Units of the face 
value of Rs, 100 each. Additional uiilts issued bv UTt in 
respect of subsequent transfer Of funds shall be issued at the 
net assets value rate as mojgt recently determined prior to such 
issue. Consequently, tire excess of the net assets value rate 
over Rs- 100 has been credited to Unit Premium Reserve 
Account. 


(a) Investments include contracts awaiting completion for 
purchase of shares of Rs. 78.71 lakhs (Previous period 
Rs. 1661.00 lakhs) and debentures and of bonds Rs, 180,15 
lakhs (Previous period nil). 

(b) Investments exclude contracts awaiting completion for 
sale of Shares amounting to Rs. 65.17 lakhi (Previous period 
Rs. 135.54 lakhs). The Profit (net) on these sale contracts 
amounting to Ri, 21,18 lakhs (Previous period Rs. 30,13 
lakhs) has been booked as Income under the Head Profit (net) 
on sale of Investments. 

(c) Rights Entitlements represent the cost to be incurred. 
for subscribing to rights for shares, convertible debentures and 
bonds which the Scheme is entitled fo exercise subseauent to 
the end of the year. These are accounted for * because thp 
investments were made at cum-rights rates whereas the year- 
end quoted rates were on ex*rights basis. 

4. The amount subscribed on fpllv-paid -right entitlements 
for shares, together with shares contracted to be purchased and 
duly delivered after deducting therefrom shares contracted to 
be sold Is reckoned 4o arrivo at the average coat for account¬ 
ing profit/lots on tale of invittmcxzta. 
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5, Valuation of Investments : 

The Market Value of Investments computed on the basis 
stated hereunder, have been considered on Global Method 
whereby the aggregate market value of all investments have 
been compared with the aggregate cost of such investments 
and which results into the overall appreciation. 

(a) Equity Shares have been valued at year-end market 
rates. These year-end market rates, duly discounted for divi¬ 
dend element, if any, are taken as the market rates for valuing 
Equity Shares which are not pari-passu with the existing shares 
for which year-end market quotations are not available. 

(b) Debentures and Bonds which are partly or wholly 
convertible into EquiLy Shares subsequent to the year-end on 
the dates prescribed by the respective Companies are valued as 
undei’ : 

(i) Composite convertible debentures and bonds (Com¬ 
prising convertible and non-convertible portion) for 
which quotations are available have been valued at 
year-end market rates. 

lii) In cases where market quotations for composite con¬ 
vertible debentures and bonds are not available, the 
market value of the convertible portion is taken at 
the vcar-end rates applicable to relevant Equity 
Shares, duly discounted for dividend element, if any, 
which works out to Rs. 425.33 lakhs (previous period 
Rs. 1162,67 lakhs) as against the cost of Rs. 305.62 
lakhs (Previous period Rs. 679.25 lakhs). The resi¬ 
dual non-convertible portion of such debentures and 
bonds m e valued at marked down cost calculated on 
the basis of the rate of normal yield. Normal yield 
is taken at the prevailing maximum rate of interest 
as at 30th. June 1990, being 14% for Non-convertible 
Debentures/Bonds as stipulated by the guidelines 
issued by the Government of India. 

(c) The market value of the Rights Entitlements both for 
shares and convertible portion of debentures and bonds have 
been, ci imputed taking the year-end rates applicable to the 
shares duly discounted for dividend element, if any. and it 
works out to Rs. 0.41 lakhs (previous period Rs. 34.54 lakhs) 
as against the cost of Rs. 0,30 lakhs (previous period Rs. 16.10 
lakhs). The residual non-convertiblc portion of debentures 
and bonds are valued at marked down cost calculated on the 
basis of the rate normal yield. ' Normal yield is taken at the 
prevailing maximum rate of interest as nt 30th June, - 1990, 
being 14% for Non-convertible Debentures/Bonds as stipu¬ 
lated by the guide-lines issued by the Government of India. 

6, Management Fees : 

In terms of agreement with the India Growth Fund Inc., 
Unit Trust of India is entitled to receive Compensation for 
services rendered while managing the Funds of The India 
Growth Fund. Accordingly, management fees has been pro¬ 
vided at the annual rate, on the slab basis of the average 
weekly net asset under the Scheme. 


on the market value of investments calculated in accordance 
with Note No. 5 above. 


9. Income : 

Income on investment has been accounted for on accrual 
basis. The dividend income has been accrued and accounted 
for on the ex-dividend date, 

JO. Pursuant to the Unit Scheme Agreement between India 
Growth Fund Inc. (Fund) and Unit First of India (UTI), 
th;- Unit Scheme is to distribute all of us net investment in¬ 
come at the request of the Fund. As no such request for dis¬ 
tribution has been received for the year, no provision has been 
ivnJc for Income Distribution. 

11. Previous period's figures which arc for a period of jp- 
t.oximately ten months have been regrouped wherever nece^ 
sitrv and not comparable with the current year's figure*. 

For V. vSANKAR AIYAR k CO. 

CHARTERED ACCOUNTANTS 

S. YEN K AT ARAM AN 
■ PARTNER 

For K. K. SONI & CO. 
CHARTERED ACCOUNTANTS 

K, KL SONI 
PARTNER 

K. N. ATMARAMANI 
CHIEF GENERAL MANAGER 
(FINANCE & INVESTMENT) 

M. M. KAPUR 
JOINT GENERAL MANAGER 
(FINANCE & INVESTMENT) 

Dr. S. A. DAVE 
CHAIRMAN 

S. H. KHAN 
TRUSTER 

A, P, KURIAN 
EXECUTIVE TRUSTEE 

A. C. SHAH 
TRUSTEE 

B. K. JHAWAR 

Trustee 

M. N, GOIPORIA 
TRUSTEE 

BOMBAY 

DATED ; OCTOBER 29. 1990 


7, Investment Adviser's Fees : 

In terms of the Investment Advisory Agreement between the 
India Growth Fund Inc., (the Fund) and the Unit, Trust of 
India Investment Advisory Services Limited (U.T.I.I.A.S.), 
UTIJAS is entitled to receive compensation for Investment Ad¬ 
visory Services rendered to the Fund and for expenses incur¬ 
red bv it, based on the average weekly valu6 of the Fund’s 
Net Assets. Such compensation, to the account of the 
Scheme in respect of Fund’s Net Assets held under the 
Scheme are payable in Indian Rupees out of the assets held 
in the Scheme. Due to non-receipt of information relating to 
the Fund’s net assets, not held in India, it is not possible to 
determine the liability in respect of the fees payable in Indian 
Rupees to the account of the, Scheme. Therefore, provision 
has been made for the fee to the Arcount of the Scheme bared 
on advice received from the Fund. 

8, Custodianship Fees : 

In term* of the Co-CustodJan agreement between the India 
Growth - Fund Incy (the Fund), the Unit Trust of India, 
Brown Brothers - Harriipan & Co. and the State Bank of India, 
State Bank of India is entitled to receive the custodianship fee 
based on the average weekly value of tho pet assets in the Unit 
Scheme. Such fees ha& been provided hi the accounts based 


K. K. SONI & CO. 
CHARTERED ACCOUNTANTS 
New Delhi-110023 

W SANKAR AIYAR & CO. 

CHARTERED ACCOUNTANTS 
BOM BAY-400 020 


AUDITORS’ REPORT 

TO THE BOARD OF TRUSTEES OF UNIT TRUST OF 
INDIA 


\\ c have audited the attached Balance Sheets of VENTURE 
CAPITAL UNIT SCHEME 1989 (VBCAUS I) and VEN¬ 
TURE CAPITAL CAPITAL UNIT SCHEME 1990 (VECAUS 
ID of th: UNIT Trust OF INDIA (hereinafter called the 
‘‘Schemes") as at 30th June, 1990 and the Revenue Accounts 
of the said Schemes for the year /period ended on that date, 
nnucxed thereto and .report that : 


(a) We have obtained all the information and explana¬ 
tions which to the best of our knowledge and belief 
were necessary fdr the purpose* of our audit; 

(b) In our opinion and to the bcit of our knowledge and 
according to the information and explanations given 
to uk and read with notes per Schedule ‘O' ; 
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(i) the told Balance Sheets arc full aod fair con¬ 
taining an the necessary particulars and we 

property drawn up in accordance with the Unit 
Trust of India Act, 1963 and the Regulation* 
framed thereunder; 

(ii) the Kflid Balance Sheets exhibit a true and fair 
viw of the tote of affairs of the said schemes 


n f 199* (totim i mi) n>A*r a 


of the fruit mentioned above m H 30th June 
1990 and. 

(bU the said Revenue Accounts ofr the mpecttVs 
Swwnes show ft true arid* fair of the- dffltoi* 

of income over expenditure for the year/period 
ended on that date. 


For K. K. SONI & CO, 

Ch ft rtered Accountants 

K. K. SONI 
Partner 

Bombay 

Doted : 29th October 1990 


For V; SANKAR AIYAR St CO. 

Chartered Accountants 

S. VENlCYTRAMAN 

Partner 

&. K. BASU 

Joint General Manager 

Ui*it Trust of India, New Delhi 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 


BALANCE SHEET AS AT 30TH JUNE 1990 

(Rupees in lakhs) 



Schedule 

Vecatis 1 


vecaus 11 



current 

previous 

Current 



Year 

period 

period 

liabilities 





Capital . - 

4 A’ 

2000•00 

2000 -00 

1541 *40 

Reserves and surplus f 

•B' 

201 -57 

52 -80 

33 -81 

Current liabilities and provisions . 

; C 

19-53 

0-48 

8 *34 

Total 


2221 -IQ 

2053-28 

1583*55 


ASSETS 

Investments ...... 

Dftpo*U* and other investments 

Other current assets . . , . . 


D’ 

4 E> 

1366-39 

622 -00 

232-71 

496 *33 

15^6 -95 

7-00 

1377*00 

199*55 

Total 



2221 -10 

2053 -28 

1583-55 

* 

Notofl to accounts ' 

* 

'G' 

' 




As per our attached repo, t of oven date 


For V. Sankar Aiyar & Co. 
Gliartejed accountants 


For K. K, Soni & Co. K. N. Atmaramani Dr. S. A. Dave A. P. Kuri&n 
Chartered accountants Chief General Manager Chairman Executive trustee 

(Finance &. Investment 


S, Ven^atraman 
Partner 


K. K 4 Soni C. G. Parekh 

Partner Joint General Manager 

(Accounts) 


S. H, Khan 


Bombay 

D*t«d 29Jh?GcL t 1990 


M* N- Goip&ria 
Trustees 


B. K. Jhawar 


Dr/A* C* Shah 

Trustees 
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(ESTABLISHED UNDER THE UNIT TRUST OF INDTA ACT, 1963) 

REVENUE ACCOUNT FOR THE YEAR/PERIOD ENDED 30tH JUNE 1990 

(Rupees In Lakhs) 



Vecaus I 

vcoaus 11 


current 

previous 

ourrenti 


year 

period 

period 

INCOME 

Interest and Other income ..... 

171 *86 

55 -76 

43*01 

Total 

171 -86 

55*76 

43 *01 

t 

EXPENDITURE 




Management feeB. 

20 ‘00 

2-50 

7-50 

Legal hnd professional Charges * 

0-58 

0 -31 

0-74 

Other expenditure ..... 

0-01 

0*15 

0*96 


20-59 

2-96 

9*20 

Excess of income over cspcnditure transferred 

To revenue appropriation account. 

15*27 

52 *80 

33 -81 

Total 

171 *86 

55 *76 

43 *01 

As per our attached report of -oven date 




For V. Sankar’Aiyar St Co, For K. K. Son! St Co. 

K. N. Atmaramani Dr. S. 

A. Dave 

A. P. Kurian 

Chartered acoountants Chartered Aooountants 

Chief General Manager Chairman 

Exoutivc trustee 


(Finance Sc Investment) 



S: Venkatraman R- R- Son! 

C. G. Parckh 


S. H. Khan 

Partner Partner Joint General Manager 




(Accounts) 


B* K. Jhawar 

Bombay 

M. N. Goiporia 


Dr. A* C. Shah 

Dated 29th Oct. 1990 

Trustees 


Trustees 

(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT, 1963) 


REVENUE APPROPRIATION ACCOUNT FOR THE YEAR/PERIOD ENDED 30TH JUNE 1990 



(Rupees in lakhs) 


vecaus I 


vecaus U 


current 

previous 

currenl 


year 

period 

period 


1 

2 


Balance transferred fi om revenue account 

151 -27 

52-80 

33 81 


Total 


151 -27 


52 -80 


3Jf-8i 
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Short provision for expenses in prior year 
Transferred to General Reserve 
Balance carried to balance sheet 

Total . 


1 2 3 

2 50 _ _ 

148 '77 52-80 

33-81 


151*27 52*80 33-81 


As per our attached report of Even date 


For V. Sankar Aiyar & Co. For K. K. Soni & Co. K. N. Atmaramani Dr. S. A. Dave A. P. Kurian 
Chartered accountants Chartered accountants Chief General Manager Chairman Executive Trustee 

(Finance & Investment) 


S. Venkatraman 
Partner 


K. K. Soni 
Partner 


C. G. Parekh 
Joint General Manager 
(Accounts) 


S. H. KHAN 


Bombay 

S.K. BASU 

M. N. Goiporia. 

Dated : 29 Oct.1990 

Joint Gv,n ral Manager 

Unit Tiust of India Now Delhi 

Trustees 


B. K, Jhawar 

Dr. A. C. Shah 

Trustees 


(ESTABLISHED UNDER THE UNIT TRUST OF INDIA ACT. 1963) 

SCHEDULES ANNEXED TO AND FORMING PART OP THE BALANCE SHEET AS AT 30 TH JUNE P90 


{Rupees in lakhs) 


vecaus T vecaus II 

current previous current 

year period period 


SCHEDULE ‘A’ 


Capital ....... 


2000 00 

2000 00 

— 

Application money received .... 


— 

— 

1541 40 

Total 


2000 -00 

2000 00 

1541 -40 

SCHEDULE *B' 

Reserves and surplus 

GENERAL RESERVE 

Balance as per last balance sheet .... 


52*80 



Transferred from revenue appropriation account 


148 *77 

52 .80 

— 


‘A 1 

201*57 

52 -80 

0 00 

Revenue Appropriation Account 

(Surplus as per revenue account) 


— 

-- 

33-81 

Total ('A’+*B*) . 


201 -57 

52-80 

J3-81 
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(Rupees in lakhs) 

vecaus r vecaus IT 

current previous current 

year period period 


SCHEDULE T’ 

CURRENT LIABILITIES AND PROVISIONS 
CURRENT LIABILITIES 


Snndry Creditors .... 


10 00 

0*15 

1 *09 

Income received in advance. 


9-26 

— 

6*58 


A 1 

19 '26 

0*15 

7-67 

PROVISIONS 

Provisions for expenses .... 

B 

0*27 

0*33 

0 67 

Total (‘A’+'B’) 


19-53 

0-48 

8 -34 


SCHEDULE ‘D’ 
INVESTMENTS 


Equity Shares (unquoted at cost) * 


289 *73 

37-58 

— 

Advati-e Towards Equity subscription 


36 ‘50 

66 -45 

7-00 

Conditional loans ..... 


917 -66 

372*30 

— 

Normal Loam 


72*50 

20 *00 

— 

Total 


1366-39 

496 -33 

7 00 

SCHEDULE * 'E* 

DEPOSITS AND OTHER INVESTMENTS 

With Scheduled Bunks .... 


622 *00 


1377 -00 

Total 


622 *00 

— 

1377 -00 

SCHEDULE F 

OTHER CURRENT ASSETS 

Balance with Banks in current account 


210 -60 

132-51 

175 -19 

Sundry debtors .... 

. 

0*67 

1416-43 

1 -62 

Prepaid expenses .... 


15-00 

7 *50 

22‘50 

Outstanding and Accrued income . 

- 

6 *44 

0*51 

0*24 

Total 


232 ‘71 

1556-95 

199-55 

UNIT TRUST OF INDIA 


2. Investments 




(Established under the Unit Trust of India Act, 1963 ) 
THE VENTURE CAPITAL UNIT SCHEMES 
Scheduler annexed to and forming part of the 
Balance Sheet as at 30th June 1990 

Scheduk 'G' 


(a) Equity shares are held jointly in the name oi the Unit 
Trust of India and Technology Development and Information 
Company of India l imited (TDICI). 

(b) Quoted Equity Shares arc valued at market price and 
if the shares have not been traded within a period of six 
months prior to the Balance Sheet date, the same is treated at* 
unquoted. 


YOKES TO ACC OUNTS 
J ACCOUNTING POLICIES 
1. Hooks, of accounts 

Hie Books of accounts of the Schemes have been drawn on 
accrual basis for nil income and expenses, 


to Unquoted Equity Sbaies arc valued at cost. 

(d) Since the projects assisted bv VECAUS are m the 
initial stage of development owing to their short span of im¬ 
plementation, no specific provision for likely depreciation/ 
had investments, if any* has been made. 
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It. ftOIES 
VECAUS-I (1989) 

3, CAPITAL 

(a) In terms of Clause 5 of VECAUS 89. Unit Capital in¬ 
cludes contribution of Rs. 10 crorcs allocated to the Unit 
Capital being advance from Unit Scheme. 1964. 

(b) In terms of Clause 4 of VECAUS—89. Unit Capital 
includes Rs. 10 Cioies subscribed bv the Industrial Credit 
and Investment Corporation of India Ltd. 

4, Income 

Interest and other income includes an amount of Rs, 8,52 
lakhs, accrued ns a charge on sales on conditional loans based 
on iales figures duly certified by the Accountants of Assisted 
Concerns. 

5, Management Fees 

In terms of the revised agreement between the Trust and 
TDICL TDICI is entitled to receive compensation by way of 
Management Fees with retrospective effect from 1st April 
1989, for services rendered in managing the funds of 
VECAUS T (1989) at Rs, 20 lakhs per annum. Accordingly, 

For V, SANKAR AIYAR & CO. 

CHARTERED ACCOUNTANTS 

S. VENKATRAMAN 
PARTNER 

C. G. PAREKH 
JOINT GENERAL MANAGER 
(ACCOUNTS) 

DR. S. A. DAVE 
CHAIRMAN 

M. N. GOIPORIA 
TRUSTEES 

BOMBAY 
Date : 29 Oct 1990 


an amount charged to Appropriation account as short provi¬ 
sion tor expenses, represents Management Fee of Rb. 2.50 
lakhs for the Period April 1989 to June 1989. 

6, PREVIOUS YEARS FIGURES 

The accounts for the previous period are not for 12 months 
and hence, not comparable with the accounts for the current 
vear. 

VECAUS^II (1990) 

7. Venture Capital Unit Scheme 1990 (VECaus-ii) tatne 
into force on 29th March 1990. The accounts have been 
drawn up for the period from that date to 30th June 1990, 

8. At 30th June 1990, there were in issue 51,38,000 units of 
Rs. 100/- each, paid up as to Rs. 30/- in respect of which 
the issuance of unit certificates was pending. Accordingly 
the entire proceeds have been shown as Application Monev 
received. 

9. In terms of agreement between the Trust and TDICI, 
TDICI is entitled to receive compensation by way of Manage 
ment Fee for the services rendered in managing the funds ol' 
VECAUflUI at Rs. 30 lakhs per annum. 

As per our attached report of even date 

For K. K- SONI k CD. 
CHARTERED ACCOUNTANTS 

K. K. SCNI 

PARTNER 

K. N. ATMARAMANI 
CHIEF GENERAL MANaofr 
(FINANCE & INVESTMENT) 

A. P. KURIAN 

EXECUTIVE TRUSTEE 

S. H. KHAN 

B. K. JHAWAR 

DR A, C 

TRUSTEES 

S. K. BASU 
JPTNT GENERAL MANAGER 
UNIT TRUST OF INDIA, NEW DELHI 
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